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HEALTHIQUARTERLYISTATEMENT

Aslof September 30,12005
lofithelConditionlandiAffairsiofithe

BLUEICROSSIBLUEISHIELDIOFIMICHIGAN

NAICIGroupiCode.....572, NAICICompanyiCode..... 54291 Employer'slIDINumber..... 3812069753
1 (CurrentiPeriod)(PrioriPeriod)
OrganizediunderithelLawslof Michigan StatelofiDomicileloriPortioflEntry Michigan CountrylofiDomicile  US
LicensediasiBusinessiType ISIHMOIFederallylQualified?mYesI[ [JIINoi[ XI]
Incorporated/Incorporated..... Februaryi1,11975 CommencediBusiness..... Januaryi1,11975
StatutorylHomelOffice 6000LafayettelEast..... Detroitl..... MIL..... 48226
0 (StreetiandiNumber)mu(Citylori Town,1StatelandiZipiCode)
MainlAdministrativelOffice 600iLafayettelEast..... Detroitl..... MIL..... 48226 313022519000
I (StreetiandiNumber)mm(Citylori Town,iStatelandiZipiCode) (ArealCode)1)(TelephonelNumber)
MaillAddress 600iLafayettelEast..... Detroitl..... MIL..... 48226
0 (StreetlandiNumberioriP.10.1Box)Il( CityloriTown,StatelandiZipiCode)
PrimaryiLocationlofiBookslandiRecords ~ 6000LafayettelEast..... Detroitl..... MIL..... 48226 313022519000
0 (StreetlandiNumber)III(Citylor Town,StatelandiZipiCode)l (ArealCode)1(TelephonelNumber)
InternetlWebsitelAddress http://bcbsm.com/
StatutoryiStatementiContact Kenneth A. Bluhm 3130122509095
0 (Name)i (ArealCode)ll(TelephonelNumber)l(Extension)
kbluhm@bcbsm.com 3131983012358
0 (EiMaillAddress)l (FaxiNumber)
PolicyowneriRelationsiContact 600iLafayettelEast..... Detroitl..... MID..... 48226 313022519000
i (StreetlandiNumber)Jn(Citylori Town,iStatelandiZipiCode)l (ArealCode)ll(TelephonelNumber)l(Extension)
OFFICERS
Name Title Name Title
1. RICHARD E. WHITMER PresidentlandiCEO 2. MARKR. BARTLETT ExecutivelVicelPresidentlandiCFO
3. CAROLYNN WALTON VicelPresidentlandiTreasurer 4.
OTHER
J. PAUL AUSTIN SenioriVicelPresident LISA S. DEMOSS GeneraliCounsellandiSecretary
ELIZABETH R. HARR SeniorlVicelPresident GEORGE F. FRANCIS,liI ChieflAdministrativelOfficer
DANIEL J. LOEPP EVPlandICEQIDesignate KEVIN L. SEITZ SenioriVicelPresident
WILLIAM P. SMITH ChiefllnformationiOfficer LESLIE A. VIEGAS SenioriVicelPresident
THOMAS L. SIMMER ChiefiMedicaliOfficer MICHAEL R. SCHWARTZ SenioriVicelPresident

DIRECTORSIORITRUSTEES

JAMES G. AGEE JON E. BARFIELD WILLIAM H. BLACK ARLENE R. BRENNAN RN
TERRY BURNS # GERSON I. COOPER PATRICK J. DEVLIN MARK T. GAFFNEY
CHARLES M. GAYNEY THOMAS J. HADRYCH JOHN M. HAMILTON TEOLA P. HUNTER
LILAR. JOHNSON SPENCER C. JOHNSON JOANNE LAFLECHEIGALLAGHER MELVIN L. LARSEN #
JOHN M. MACKEIGAN MD GARY J. MCINERNEY CULLAN F. MEATHE LIVIO MEZZA

PETER T. MULLER MD ROBERT A. PATZER RENEE C.PIPIS # CALVIN T. RAPSON
JAMES W. RICHARDS RPH [RIS K. SALTERS JAMES U. SETTLES RICHARD SHOEMAKER
DONALD E. STROUD DDS GREGORY A. SUDDERTH S. MARTIN TAYLOR JOHN VANDER MOLEN
RICHARD E. WHITMER L.LI"WOODY" WILLIAMS LEWIN WYATTWR,, DO

Statelof.......Michigan.
Countylof.....Wayne

Thelofficerslofithisireportinglentitylbeingidulylsworn,leachideposelandisayithatitheylareltheldescribedlofficersiofisaidireportinglentity,landithationithelreportingiperiod
statedliabove,alllofithelhereinidescribedlassetsiwerelthelabsolutelpropertylofithelsaidireportinglentity,ifreelandiclearifromianylliensloriclaimsithereon,lexceptias
hereinlstated,landthatithisistatement,itogetheriwithirelatedlexhibits,ischedulesiandiexplanationsithereinicontained,lannexediorireferredito,lislarfulllanditruelstatement
oflallithelassetslandlliabilitieslandiofithelconditionlandlaffairsiofithelsaidireportinglentitylasiofithelreportinglperiodistatediabove,landoflitslincomelandideductions
therefromiforithelperiodiended,landihavelbeenicompletediiniaccordancelwithitheINAICIAnnualiStatementiinstructionsiand AccountingiPracticesiandiProcedures
manuallexceptitolthelextentithat:i(1)Istatellawimayidiffer;lor,)(2)ithatistatelrulesloriregulationsirequireldifferenceslinireportinginotirelateditolaccountinglpracticesliand
procedures,laccordingitolithelbestlofitheirlinformation,lknowledgelandibelief,Irespectively.liFurthermore,ithelscopelofithisiattestationibyitheldescribedlofficersialso
includes(thelrelatedicorrespondinglelectronicfilingiwithitheINAIC,iwhen(required,ithatlislaniexacticopyi(exceptiforiformattingldifferencesidueltolelectronicfiling)lofithe
enclosedistatement.liThelelectronicifilingimaylbelrequestedibylvariousiregulatorslinllieuloflorliniadditionitolthelenclosedistatement.

(Signature) (Signature) (Signature)
RICHARD E. WHITMER MARKIR.BARTLETT CAROLYNN WALTON
1.0)(PrintedName) 2.[(PrintediName) 3.00(PrintediName)
PresidentlandiCEO ExecutivelVicelPresidentiandiCFO VicelPresidentlandiTreasurer
(Title) (Title) (Title)
Subscribediandiswornitolbeforeime a.llslthislanioriginalifiling? Y esI[IXIJmuNom[I]

This daylof b.[llfino: 1.IStatelthelamendmentinumber

2.Datelfiled

3.INumberiofipagesiattached







saerentascisepentarnzscire. BLUE(CROSSBLUESHIELD(OF MICHIGAN
ASSETS

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31
Nonadmitted Assets PriorlYeariNet
Assets Assets (Cols.01mi2) AdmittedIAssets
1o BONAS oot | eeeteenen 2,579,619,374 | ..ooovvrierrerirerrenriees | ceveeenen 2,579,619,374 | .......... 2,331,668,806
2. Stocks:
2.1 PrEfErTEAISIOCKS. ........cveevecvceeectee ettt sssss s | seessssaessnsineas 328,891 | .o | e 328,891 | .o
2.2 COMMONISLOCKS. ....vvveverevrereessersiseeesesesesessessssess st ens st st essssssnssness | nesssnes 1,161,683,643 | ..........ec.. 39,149,770 | .......... 1,122,533,873 | .......... 1,023,876,139
3. Mortgagelloansionireallestate:
R B 11111 TSP OUTOPT PSPPSR PSPPSRI EOPRRRRRRR (01
3.2 OtherTth@NIfIESTIIENS. ... ...cvveeereererieieieerisesi it | freebssees e sssess s sestsesen | enbsesssesssentnentesssenssenstes | seessensssssseessessnsteees (01
4. Reallestate:
4.1 Propertiesloccupiedibyitheicompanyi(lessi$.......... 0
ENCUMDIANCES)......cvovecvrieveetee ettt st a s ss s sassssnnes | svssesseses 175,507,863 | ...oooveererererereerereeieens | e 175,507,863 | ............. 180,835,327
4.2 Propertiesiheldiforithelproductioniofiincomel(lessls..........
ENCUIMDIANCES)....v.vuveererresneeeeseeeeessessaseesssseee st sss s ssee s ss s st s sssns e ssesssessssessnsssns | sressmsssnsssssmsssssssssssmssnnes | sesessmsssessessmsssssssnssnnsnns | sessesssessessesssessessassnes (01 O
4.3 Propertiesiheldiforisalel(lessl.......... OJENCUMDIANCES)......veevereerreeeeereeeenesseessessesessessssens | sreesessseeseesassssessssessasssnes | sesessmssssessssssssssssssssnssnns | sessesssessessesssessessessnnes (01 RN
5. Cashi($.....82,149,162),icashlequivalentsi($.....79,865,053)
andishortitermiinvestmentsi($.....164,051,865)............cvvvermrrrrerreeemrreessnmeessssessesseesssenessssnness | sesssesseens 326,065,880 | ....veerereerreereeeneeienees | s 326,065,880 | ............. 285,373,915
6. Contractiloansi(includingi$.......... OIPFEMIUMINOIES).....veeveerceeeaeeeeeseeseeseesseeseessssesesessessesssnsseses | sesessesesessessssessssessessnssns | sessessssssssesssssnsssssssssnens | stessssssessassssssessessassans (01 ST
7. OtherlinVEStEAIASSELS........c.cvreeiiicieie ettt snaas | saesesssssanens 33,327,782 | oo 7,015,200 | ..ccoveveee. 26,312,582 | ...coocvuee. 32,104,093
8. ReCEIVADIESITOMISECUNIIES.........cvuevecveeieeictie ettt s e sssssnns | seessssssessessnsad 613,156 | .o | e 613,156 | ..cveereeeeereein
9. AggregatelwritelingIforiNVEStEAIASSELS. .. ... v ruurrerererreeeeeireieee ettt seste st sentenns | srssssesssesseresnsensaneanes (O [V P (0] 0
10.  Subtotals,Icashlandlinvestediassetsi(LINESITIHOID)...........errrvecvereererreirieierseiseie e vesssnaens | evrernaas 4,277,146,589 | ............... 46,164,970 | .......... 4,230,981,619 | .......... 3,853,858,280
11. TitlelPlantsllesslS.......... 00chargedIoffI(foriTIIENINSUIETSIONIY).........cveveeeieeieieiseieite et iesseies | eresissesesssssssesssbesssssens | sevssssessesssssssessessssssens | sressessessessssssessssessenes (01 TR
12, InvestmentlincomelduelandiacCrUuQ...........cuueueicveireieciiiie et ssseaas | evesissensenns 25,410,684 | ..o | e 25410684 | ............... 18,928,897
13.  Premiumslandiconsiderations:
13.1 Uncollectedipremiumsiandiagents'balanceslinithelcourseloficollection............cccocvevervens | coveirevernne. 15,505,888 |....cooovverereereieriieieiens | e 15,505,888 | ............... 15,815,566
13.2 Deferredipremiums,lagents'balancesiandiinstallmentsibookedibutideferred
andinotlyetiduel(including$.......... OlearnedIbutiunbilledIprEMIUMS)........ccovuivvriieiieieiris | cerrrresieiesesisssssessssensenns | servssessessessssssessessssssssnes | sestesiessessssessassessssesann (01 RN
13.3 AccruediretroSPeCtVEIPIEMIUMS. ........cvciiveieiiireitere ettt st s bessessssens | sressssssessesssssssessessssssans | sressssessssesinssssssessssssens | sressessessesssssssessssessenes (01 TN
14. Reinsurance:
14.1 AmountsirecoverablelffOMIMBINSUIETS. ... sssisisens | soessessss st ssssssiens | seesnsssssissssssssssssessnssins | sosssesesiessinssessesesed (U O
14.2 FundslheldlbyloridepositediwithlreinSUredICOMPANIES..........ccevevivireiiciriesieieiseissiesseiens | creeeiesesessssssessessssssens | sessssessssesiesssssssessssssens | sromsessessessssnssesisssssenes (01 TN
14.3 OtherlamountsireceivablelunderireinSUranCeICONIIACES.............c.uiuuuiieirciiiiniiriiiiiens | coerieisissssesisissnssiens | s | sessneesiessinssseseed (U O
15. AmountsireceivablelrelatingitoIuninSUrEAIPIANS. ..........cevevirererieeirieiese e seesseesssssssiees | eesssessenns 119,281,000 | ..vvovererereieriereeiieiens | e 119,281,000 | ............. 101,103,000
16.1 Currentifederallandiforeignlincomeltaxirecoverablelandiinterestithereon............ccocceveeeeecves | coveevierena 6,387,874 | ..o | e 6,387,874 | ......c..c....... 7,027,737
16.2 NetldeferreditaXIasset...... ...t sessssensssness | srsessssnens 105,301,233 | ..o 56,836,425 | .....ccoeveenn. 48,464,808 | .............. 48,225,175
17.  GuarantylfundsireceivablelorONIABPOSIL............ccviiueviviiecieieie ittt s esaebensssees | crevesessesesssssesssesesssaesans | eressssesssssessssesesesssansnes
18. ElectronicldatalprocessinglequipmentlandISOftWare...........cooucevveereneeeieereeereeseseeeseenees | cveveesesinnns 61,606,902 | ............... 47,440,978
19.  Furniturelandliequipment,lincludinglhealthicareldeliverylassetsi($.......... 0] JSSSSUURRIN ISP 11,486,839 | ........c...... 11,486,839 | ..o 0 [
20. NetladjustmentlinlassetsiandiliabilitiesidueltolforeignIexchangeIratES. .........coccveiceiiecreieeiees | e eeeteseres | ceeveresie e esaesens | seveesessssssesessesesesssenns 0 [
21. Receivablesifromiparent,isubsidiariesiandlaffiliates............couerverrieriererieeseieeeeeseeesenens | seeverinssenes 12,594,094 | ...cocovireeeecereens | e 12,594,094 | ............... 17,224,736
22. Healthicarel($.....38,833,000)landlotherlamountsIreCeivabIe............cc.c.eveeeveveereerrisssreenseenes | erverrennenes 45195711 | oo, 2,829,054 | ............... 42,366,657 | ............. 168,775,273
23.  AggregateiwritelinsiforiotherthaniinvesStedIassets...........ccovvrvrrrrrirceeiiereeiees e ssssesssesiens | sessersssenns 232,326,416 | ............... 81,266,731 | ............ 151,059,685 | ............... 80,171,622
24. TotallassetslexcludingiSeparatelAccounts,/SegregatediAccountsiandiProtected
CelllAccountsI(LinesITOIrOUGNI23)..........vvuuererererceenemmieessereesssessmseseessssessssesssssessssssssens | sesesenns 4,912,243,230 | .............246,024,997 | .......... 4,666,218,233 | .......... 4,323,733,105
25.  FromiSeparatelAccounts,1SegregatediAccountsiandiProtectedICEllIACCOUNES........c..cveverereies | cererreirieeieieeeseienie
26.  TOTALSI(LINESI241aNAI25).........coorucercerircreerieesiereseeseesesssesssesssse s N 4,912,243,230 | .............246,024,997 | .......... 4,666,218,233 | .......... 4,323,733,105
DETAILS/OFIWRITEIINS
0907, 1otttk | SeRb bbbttt | ettt | eeessenes et (U R
0902, ...eoeeeseeees et R | SeRb ettt | ettt | eess ettt (1 R
0003, ..otttk | SeRb ettt | ettt | eeess sttt (U R
0998. SummarylofiremainingiwritelinsforILinel9fromIOVErfOWIPAE. .......ccvrvvrvieeieeieseieeieieeierieies | cvrrieiiesessisies s (0 T 0 | v (0 U 0
0999. Totalsl(Linesi09010thrul09031plusi0998)I(LINEIANADOVE)...........cvcveveerreecrereeteieieeeieicieersiiererenes | evereereeseiesesieseneneeaad 0 | e (O {0 R 0
2301. MiscellaneousIACCOUNSIRECEIVADIE..............ccuiiiiiiicii s snsesssinnes | e 6,433,444 | ..o 6,433,444 | oo (U O
2302. PrepaidlandIotherASSELS..........c.cieiiiereieieee ettt sae ettt st n s s s ens | sevesassesnseans 3,723219 | oo 3,723,219 | e 0 [
2303. ADVANCESIOTPIOVIARTS.........vveeceeeererreesreseesissesisessesessseensee s essss s sssssssesssesnsssenes | eeessnenens 124,388,343 | .....cocvvonne 21,872,663 | ............. 102,515,680 | ..coooevrrmrrriecriecrirnrennns
2398. SummarylofiremainingiwritelinsiforiLinel23fromioverflowlpage...........covvvvevererereeesrereesesesens | cvverreveneenes 97,781,410 49,237,405 | ......couc.... 48,544,005 80,171,622
2399. Totalsl(Linesi23010thrui23030plusi2398)1(LiN€I2318D0VE). ...ccccueverreerrreemeessressrsesserssssreessnesses | oseeeescnens 232,326,416 81,266,731 151,059,685 80,171,622




saterentasciseperverio2005ciie BLUEICROSSIBLUESHIELDIOF MICHIGAN

LIABILITIES,ICAPITALIANDISURPLUS

CurrentlPeriod PrioriYear
1 2 3 4
Covered Uncovered Total Total
1. Claimsiunpaidi(lessl$.......... 00reinSUrancelCedB)..........vvrvveereererrerereereeeseseeeeesiesesees | cerveriesesnes 577,024,239 | ..o | e, 577,024,239 | ................ 568,211,728
2. AccruedimedicallincentivelpoollandIbonUSIAMOUNES............cc.cuieeieerevrieeinieiese e siesens | ceeresessseesenas 4,383,479 | oo | e 4,383,479 | ..coovvvrnnee. 16,921,377
3. UnpaidiclaimsiadjustmentIeXPENSES. .........cccerreveiriieiriieicieiesiee s sssessssesesessnns | soresesssesesenns 63,991,988 |.... 63,991,988 | ......cceveee. 62,994,853
4. AggregatelhealthlpOliCYIrESEIVES. ........c.vuieeriiceisiieiei ettt snsenes | sressessessesns 735,110,083 | ..oooveveeeeveeeceeeens [ e 735,110,083 | .......cco.c. 591,330,102
5. AQQregatellifelPOlICYITESEIVES. .......c.cvuevvevcrereiie ettt ses s sesse s e ssessessssesans | sressssssessssissssssssesssssssns | sssssessstessssssessessssssssssses | svessesssssssssssssssessssessones 0 [
6.  Property/casualtylunearmnedIpremMiUMITESEIVE. ........ccruueuivevrerieieiesesesssesisssessssesessesssses | sevsssssssssesssssssessessssessassess | sresssssssssesisssssessessssssesses | siesssssssesesssssssessessssnsen [0 U
7. AggregatelNEalthICIAIMIFESEIVES. .........vvirirririreireicieireireeeesese et ssseeessesns | sessesssssssesseesssssessssesssssens | sresessessssesnsnessssessssesesnes | sressssssessessssssssssessesnsn 0 [
8.  Premiumsireceivediinladvance
9. GenerallexpenseSIdUEIOMACCIUBA. ..........c.vveveeeereeereeree sttt ssssssssaesensens | cressesaesensns 102,251,741 | oo | e 102,251,741 | ..o 115,419,728
10.1 Currentifederaliandiforeignlincomeltaxipayablelandiinterestithereon
(includingr$.....1,752,37000n0realizedigainSI{IOSSES))........cvvrrvrreernrieriessesiesiessssseses | cressesssesssneses 2,153,831 | oo | e 2,153,831 | .o 54,316,118
10.2 NetldeferrediaXTiabilify............orrurerieireireieineie ettt stenssees | essestesssssnsssssssssssssssasssns | sessessssssessesssnsnessessesssnssess | sessessssssessonsssssessessansan [0 U
11, CededireinsurancelpreMiUmSIPAYADIE. ..........cc.cviieiieeieirereies ettt s sessens | cressssssessesesssssessesssssasses | sosesississessessssssssssssssssanes | sressesssssessssessssessssessanes 0 [
12. Amountsiwithheldloriretainediforithelaccountlofiothers...........ccovueveevevveeeicieireeceiceeeens e 13,987,975 | ..o | e 13,987,975 | ..o 8,488,581
13. 9,164,823 | ..o | e 9,164,823 | ...oooevirrererneiens
14.
15.  Amountsidueltolparent,isubsidiariesiandiaffiliates.............ccccvverrrreerireeiieisseeessisens | e 12,056,006 | ...cocvvirererirererereerieeiens | erveerseierenens 12,056,006 | .......ceevneee 14,795,558
16.  PayablelfOrISECUMHES. .........cvveveeieeieres ettt es s ssesns | esssessssessenans 2,000,624 |.....oooveecreeeeeeeeeeeee | e 2,000,624 |......ooverereereeeee e
17.  Fundsiheldiunderireinsuranceltreatiesiwithi($.......... 0
authorizedireinsurersiandi$.......... 00UNAULhONZEAINBINSUIETS)..........veevecveeieee s | cerereeseseeressesesenesssseesnes | ene
18.  ReinsuranceliniunauthorizedICOMPANIES...........ccvivivviiiiereeeiie st sesessssseas | sresiesssessessssssessessssssasses | sssesississesesesssesssssssssanss | sresesssssessessesessessnsessanes 0 |
19. NetladjustmentsliniassetsiandiliabilitiesiduetolforeignIeXChaNGEIrAES. .........evvereerrerenres [ corrirerirrireinsissiseiseineiseis | ssreseseesssesessssessesssnssessns | sesessesssessessssseessssessnees [0 U
20. Liabilitytforlamountsiheldiunderiuninsurediaccidentiandihealthiplans.............ccooovevveriens | covveriernennee. 160,653,000 |..oooverereriererieeieieiieies | cereieinnnns 160,653,000 |.....cccooce.e. 153,896,000
21.  Aggregatelwritelinsiforlotheriliabilitiesi(including($.......... OICUITENE)...e. v | crrisrisnenians 580,466,624 | ....oooovieieeieiieinas (L 580,466,624 | ................ 493,651,348
22, TotallliabilitieSI(LINESITHOI2T).....cuuvvrrerrcrererireseensssecssseniseeessssssesssensssssesssssessssensses | crssesssnens 2,263,244, 413 | ..o (U 2,263,244,413 | ............. 2,080,025,393
23.  AggregateiwritelinsIforispeciallSUrplUSIFUNGS...........vceverereeenrerrirrernernressesssessessssessensssssessns | sesesssnseees ) 0.9, GRS ISR ) .9, GO TR {1 TR 0
24, ComMONICAPIAIISIOCK. .......ucvereeiricisieic sttt nns | seessessesaa D90 O RS XXX itieiirireieis | ervenesseissiesiesss s sessesees | sesssisssesssses s sessssssennes
25, PreferrediCapitaliStOCK...........oemrereririreiriseeisie ettt | seseseenseees D99, IS DR XXX oivetsiiereies | e snes | sesssissses s ses s ssenens
26.  GrosslpaidiniandIcontributedISUIPIUS. .......c..cviverreireiireiesesee et essens | ceessesseena ) 9.0, SO IS XXX tveirrineieis | seremeereissiessssessssesessesses | sresssinssesssssssssessessssssenses
27, SUMDIUSINOLES. ..vorvverereeereescisessssssessesessesseesssssesssssssssesse st s st st enssnssessessanssnssessnssessensansns | sssesssnsses ) 0.9, GRS ISR XXX ovrirvievenes | ereveeessesesies s senes | sessstessesesses s sssssenens
28. Aggregatelwritelinsiforiotherithanispeciallsurplusifunds
29.  UnassignedifundSI(SUMPIUS)........cc.rurreereruseernereereereiessessissesesssssssesesessessesesssssssssesssssssseesns
30. Lessltreasurylstock,laticost:
30.110.....0.0000shareslcommoni(valuelincludedliniLinei247$.......... (0) JSSPORRRTRSRITIY BUUTRN )99, GRS DO XXX ovivsiievens | ceereeeissie e sesse s | sesssissses s sesse e saenees
30.21L.....0.0001shareslpreferredi(valuelincludedliniLinel250$.......... [0) IESSSUUURRUUU ISR D00, ST [N XXX oovrisiiireres | evsrerreiseesesesiesssessesenes | eovsssssssesessessesssssssssssenens
31. Totallcapitallandisurplusl(Linesi23tol29IminUSILINEI30)..........ccrvvereererrieerrreieseseseiriees | corveeieenans D 0.0, SO ) .0 GO [ 2402,973,820 |............. 2,243,707,712
32. Totallliabilities,lcapitallandisurplusi(Linesi220andi31)........cc.eveverereerrreisreiseresesiesesiesinns | cosveseenans 9,9, RIS INSTRON )30 CRTIN INSR 4,666,218,233 | ............. 4,323,733,105
DETAILSIOFIWRITEIINS
2101. PostretirementiLiabilifies. ............eveererrreereriieicesecee e sssssssseens | oneesssessns 251,236,464 | ..o | e 251,236,464 | ......cccoonc... 229,989,672
2102. LiabilitylforlUnCashedICRECKS. .........c.vererrireiierieiiersesissiesssssssesssesssssssssesssssssssesssssssssnses | sessessssesessenes 12,294,004 | ..o | e 12,294,064 | .......cconne. 11,249,173
2103. AdVANCESHOIPTOVIAETS.........cevuvereerereessesseeesereeseessseessesssesstsssssssessseesssessessssssssssessne | sosesssessnns 223,420,753 | ... 223,420,753 | .coovvvrernen 200,308,268
2198. SummaryiofiremainingiwritelinsiforiLinel210fromioverflowipage...........cccoevevevevrereerereerens | covververeresenns 93,515,343 | ..o, (01 93,515,343 | ..oovvvrrnn 52,104,235
2199. Totals(Linesi21010thrui21030plusi2198)I(LINeI2118DOVE)......ccuuverrrrerirersrrmmiseresseeresssesenes | eonsrsnsseenaas 580,466,624 | ... [V 580,466,624 | ........c...... 493,651,348
2307, bR SRR AR Rttt bn bt snenne | esseenenetesetse s et st et ntans | Shessessesnetesetsesesesaesresetes | netessenses et estetsetesenseesenens | Sresantetes st en ettt nnes
2302, <okt | Hebtens ettt | seese sttt | Rt | serenet et
2303, iRt ns | Hessees s st ettt en st | sresseees st et s st eents | eeess e sRE et et | seseeest ettt
2398. SummaryiofiremainingiwritelinsiforiLinel23fromioverflowlpage. ..........c.eevevereierierniens | veverreesenanns )90, SO DV XXX oot | e (01 TN 0
2399. Totalsl(Lines12301ithrui23030plusi2398)I(LINEI2312D0VE). .....c.rererrerrerrrrerrsrrssrsssrssessnsensans | erssrssesaseans 0.0, SO I XXX oeeeiernnns [ cerreneereesssesessesessesnenees (0] 0
2801. ManagediCarelDivisionIAccumulatedIFUNGS...........c.ccevieveveerereiiieisieeesie et | eveeresiseaas 9,9.%, RN ES XXX ooirvieeienn | et ssessesesseies | cevess e
2802. AccidentiFundilnsurancelCompanyiofiAmericalAccumulatedIFunds............ccoevereererninne [ worrenrernnenne D99 NN PR XXX oeteverevies [ e iens | cresiessssse e
2803. DenteMax/ACCUMUIALEAIFUNGS. ..o | sosseeneienees ) 0,9, SOOI IR XXX v e | e
2898. SummarylofiremainingiwritelinsiforiLinel281fromIoverflowipage...........cooweweeereeeereueeees | woreereerenence XXX
2899. Totalsl(Lines128010thrui28030plusi2898)1(LiN€I28IADOVE)......ccouverrrerressermmsereseeressresnes | eeressereesces 29,9, IR PR XXX rvennrenenns | neereeserenssneesenensnesnenes (0 RO 0




saerentascisepentarnzscire. BLUE(CROSSBLUESHIELD(OF MICHIGAN
STATEMENTIOFIREVENUEIANDIEXPENSES

CurrentlYearitolDate PrioriYearitolDate
Unco1vered Toztal To3tal
1. MEMDBEIIMONNS. ....eveoiieeeecereeseeess sttt | sisensessssans XXX oservenseennnes | eeneennesssnessnenns 23,240,094 ... 23,725,326
2. Netipremiumlincomel(includingl$.......... OInonihealthlpremiumiinCOME).......c..cvveveviveiieieiesiesereiese e | everssisssennes XXX o | eovevererienns 4,185,054,698 | ......ccovee. 4,137,077,017
3. ChangelinlunearnedipremiumireservesiandireservelforiratelCredits............oveirrrriereereeiseeeiessieseienns | coevreiniennes D00 GO ISR (13,466,853) | .....ccvevrrrene 26,152,234
4.  Feelforlservicel(netlofi$.......... OIMEAICAIIBXPENSES)......cveviveciriireieieessse sttt ssse s snsaes | evsesessssenas XXX otievierieriens | eorsinsiessss e ssssssessenes | soesisssssssesse s ese s ssssenees
5. RISKIMBVENMUE........oouiieiiiiic ittt tennes | resiestseninns XXX vt | et snines | soresise s
6. AggregateiwritelinsiforiotherihealthicarelrelatedireVENUES............cccueuiuevrieeiieicieie e issessens | eorevsisiennes XXX cvoeteverieries | v (0 RO 0
7. AggregatelwritelinsiforiotherinonIealthIFEVENUES............cciviveiieiieie et erees reerrerrereee e XK e | e 0 | oo 0
8. TotallrevenueSI(LINESI2IMOT)........cvueveerreerseresisee e sss st st bs et b bbb nees revereereereee e XK e | e 4,171,587,845 | ..coovvrne. 4,163,229,251
HospitallandiMedical:
9. Hospital/MediCalIDENETLS. ........ceviieieiieiiieisse sttt snsns | sbsesssssstessesssensessnsessensesnnns | sessessensesnean 2,884,509,784 | ........ccco.... 2,888,994,899
10.  OtherIprofESSIONAIISEIVICES........cucveviveiieteieiiecte ettt bbbttt sttt s st et es s st s ssebens | sbsssessssetesessesesssnaesansesennsens | stebesesesssesnanes 61,858,048 | ......ccoccvevrnne 68,005,258
11, OUISIBIMETRITAIS. ...ttt | Hheb sttt siis | Shsesse bbbt bbbt | sebassbsb bbb
12, EmergencylroOmMIANAIOULIOMAIEA. .........criveveerreiiecieieistie et ss sttt s s ssssesss | essessessesassessessssessessnssssessense | sessessnsssessessessssessessnssnsassense | essesssssesessessessssassessnssnsessesss
13, PrESCIPHONIATUGS. .....v.vecveieeceete ittt ettt bbb e st bbb ae b ben bt s s aeaebaesebsantas | sbessssessssssesissebessssnaessnsetesents | sessebessesessssnsas 662,666,097 | ......ccvvvneee 684,327,756
14.  AggregateiwritelinsiforiotherlhospitallandiMEdiCal...........cc.cveieiiiriereinie e | seressessesssesssssessssssessesese (0 R (0 O 0
15.  Incentivelpool,iwithholdladjustmentsiandibonNUSIAMOUNES.............cciveiriiciecie e besesees | crnseiesseseresesessssseseseresenss | sreresessesessnsessnaens 7,209,039 ..o
16, SUDLOLAII(LINESIAMOITE). ......vveerrerererreieiieseecei sttt nnnnes | serisnsssess s eenss s (O R 3,616,242,968 | ........c.co..... 3,641,327,913
Less:
17, NEtlrEINSUFANCEITECOVEIIES. .......cvuuiesieaiesiesiisee s abs bbb ss s |ttt | chiens sttt | snbisssesnmssns st nes
18.  Totalthospitallandimedicall(LINESITBIMINUSITT)........ccvevrveeieesieeieeiseiesiess s ssssssessessssessessssssesessssssans | sevessessssssessessssessssssssesnsad (0 I 3,616,242,968 | ................. 3,641,327,913
19, NONIKBARNICIAIMSI(NEL).......cvoveevicrecrereie ettt st s bbb s s st besssssesanses | evsessesssssssessesnsesesissssssssesss | essesissssesssssessssessssessansassenss | evsesisssssessessesssssssessnssnsessenes
20. Claimsladjustmentlexpenses,includingl$ 112,487,564 117,823,089
21, GeneralladminiStratiVEIEXPENSES. ..........c.evriieeieeeieete sttt s sttt ss st seneenas 257,278,678 216,770,302
22. Increaselinireservesiforilifelandiaccidentiandihealthicontractsi(includingl$.......... 0
inCreaselinireServeSIOrIIIfEIONIY)...........uvwururrrcerrrierieesis st ssssssss s | srsensssssnsssssssnnsssnnessensnnnnes | sesssssersnsssesnees 130,735,779 | covvovvvrrnrriinneens (8,571,770)
23.  Totallunderwritingideductions)(LinesI18IthroUGhI22)..........c..ccvuereeemmrirricrmieirienesisesssiesesesssssssesseseeenes | soressnsessssssensssnsssssssesensd 0 [ s 4,116,744,989 | .......ccooevnnee 3,967,349,534
24, Netiunderwritinglgainlori(loss)l(LiNeSIBIMINUSI23)..........ccveurmmrremrrirerrererreeereseeseesssresseesssseessesssesssessnessens | sesssessssenens D 9,9 SRR (PR RO 54,842,856 | ......cccoovrenenns 195,879,717
25.  NetlinvestmentlinCOMEIBAMEM............cc.vuiiiiiiciiir bbbt nes | sossessssssss s ssssssnnns | sosesssnssnssnees 104,839,884 | ..o 67,785,776
26. Netirealizedicapitaligainsi(losses)ilessicapitaligainsItaxiofif.....1,752,370.........couurrerrrrreermmmressnreessmneesssnns | seessssssssssssessssssssssssssssssssess | sessssssssssssssssnsees 7,009,478 | ..o 48,423,060
27.  Netlinvestmentigainsiorl(I0sSes)(LINESI25IPIUSIZB)............cveureerrerererierrereiisneisneeesieesseessesisesenessesssessenses | soressnsessessssesssessssssssesensa (0 111,849,362 | ..ooocvvvrirnnnns 116,208,836
28. Netigainlori(loss)ifromiagents'loripremiumibalancesichargedioffi[(amountirecovered
R 0)i(amountichargedoffi$.......... )]ttt sttt sttt ene | Siess et sttt ss st ensie | stiesseess ettt ntee | eetsesstenss ettt s st
29.  AggregatelwritelinsforlotherlinCOMEIOMEXPENSES. ...........cuwrrereririrrerirerenerisssesesesseessensssesessseessesssssssssees | stressnsessssssesssenssssessesensae [0 IO 13,987,578 | ..o 31,502,433
30. Netlincomelori(loss)laftericapitaligainsitaxiandibeforelalliotherifederallincomeltaxes
(Lines240plusSI270pIUSI2BIPIUSIZT).........cuueerurerrreerasererseseseessseesssseeessessesssssesssesesssssssssssssssssesssssssssssssanesssns | sessssesssseens ). 9.0 SN [ 180,679,796 | ..ovvevrvrereene 343,590,986
31.  FederallandiforeigniincometaXxeSliNCUITEM.............cuvuivieeiieerieieiseiciese st sssssss s sessenes | evsesssssssanans .08 S [ 39,345,281 | ....coouevurnn 62,944,262
32. Netlincomel(Ioss)J(LINESIB0IMINUSI3T).......cvurerurrirerrrereereireeeeeeseeseesseeseesesessesesessessssssessessssssessessessesssessessnes | sesesessassnes 00,0 R [P 141,334,515 | oo 280,646,724
DETAILSIOFIWRITEIINS
0807, oeoeeveseeesereseeeseeess st Rt | Sernnee e XXX eriirevererries [ reveiereminecesssessssesesessnnes | sesesssssesses s
0802, .....overeeeeeeeseese s eess ettt | Sesnese e XXX eriirevrrernees [ rereiererineesessisesssssssssssssnnes | sesesssssesssesssesssessssesssseses
0803, ..o vereeeseeereeee sttt | Serenet e XXX tritrerirernines e senesessnnes | eesesessneesseesiessseseseseenees
0698. SummarylofiremainingiwritelinsiforILinelBfromIOVErfIOWIDAGE. .........cvvvveererierere et seseesns | everienineenes XXX oerieveieiins | cvvreiesieeseeses s (0 0
0699. Totalsl(Linesi06011thrul06030plusI0BI8)I(LINEIBIANOVE). ... .orvrrvrrrrrerresissrrsressisersssssseseessssssssssssssssssssssssanssns | snesssssssssenss XXX rirrerereenninne | cenmremrssnsessssssnssesssensnneand (01 P 0
0707, oottt | Sesnnee e XXX eviierirerrines [ eereierenneeiessiessssessssessnnes | eesessssssessses s
0702, oot R RS R et | SesnnRt e XXX eviireverernies [ reveimrenneesessisesssssssssssines | sesesssssessseessessssessssessseenes
0703, oo eeerceeeeeeseeeseess et ees et
0798. SummarylofiremainingiwritelinsiforILinel7fromIOVErfIOWIPAGE. ........eveveevecreriiereesieeee s
0799. Totalsl(Linesi0701thrul07030plusi0798)I(LINEI7IAN0VE). ... .erurrerrrrrerreseseressessessnsssesessessssssssssssssssssssssssansss | snesssssssssesss XXX tirrerereernenee | eevmremresnsesssssenssessssenseneeans (01 P 0
TADT. eSS RS | et s et rens | Hees st e eeen e | seess et
TAD2. e R RS Rtk R e s et nnees | HEesseeretnetes et et ese s aretnetentens | SEessetieteenes e nse s et et aretnntesens | Hressessee et ense ettt nn e nnen
0O O P OO OO UOTO DUOT OO OO SO
1498. SummarylofiremainingiwritelinsiforiLinel14ifromIOVErIOWIDAGE. .......vvuvrrerrererirrsesseseesseessissesesssessesesnsens | seesesssessssessssssssesssssssennens (0 R (0 U 0
1499. Totalsl(Lines114010thrul14030plusi1498)I(LINEITAIAN0VE). ... crvurerrerirrirsisseeeisssssessessessessssssssnsssessssssensees | sessesssssssssssssssssssssesssssssees [0 (01 PR 0
2901, MiISCEHIANEOUSIINCOME.........c.cvveeeieeeecee ettt ee et ettt ee st s et eseesessss st sestesesssssssssstssessntesesseassesntasssnans | esessssasssssssssssssssessssessssnsssans | oevesessssssssersasans 13,987,578 | v 31,502,433
2002, ..ottt AR R 8 £EEHEEER8 R SEeREeRRReeen | 1ee R R RSttt nRee | Heeesee et ettt | £eteesE st ettt
2003, oottt R8RSRt | e E e RR Rttt enree | Seetseeeet ettt | £eseeeE ettt
2998. SummarylofiremainingiwritelinsiforILinel29fromIOVETIOWIDAGE. ........cvevucvervreercireiie ettt sienins | sevessssesssessesses s seees 0 | o (0 RO 0
2999. Totalsl(Lines12901ithrui29030plusi2998)I(LINEI2IIADOVE). ... .cecuurerrureerresssreressresssesssenssssmsesssesssnssssnssssssssnee | sessssssssssssssssssssssssssssseesas (O I 13,987,578 | oo 31,502,433
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STATEMENTIOFIREVENUEIANDIEXPENSES[(Continued)
1 2

CAPITALIANDISURPLUSIACCOUNT

CurrentiYear
tolDate

PrioriYear
TolDate

PrioriYear

33.

CapitallandisurplusIpriorirEPOItNGIYEAN. ......c.vvevrererereriere et ess s s s ssssse s stes s s s sensns

GAINSIANDILOSSESITOICAPITALI&ISURPLUS

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

47.

48.

49.

Netlincomelori(IoSS)IFOMILINEI32. ...t sesessesssessneses
ChangelinivaluationibasisioflaggregatelpolicylandiclaimireServes.............coveveeevereeeersriseesicsesee s
Changelininetlunrealizedicapitaligainsi(losses)llessicapitaligainsitaxiofi$.......... 0.
Changelininetlunrealizediforeigniexchangelcapitaligainiorl(I0SS)........c..vererrerrenrernerrrnesnressessssssessesessessenees
ChangelinInetldeferredliNnCOMEILAX. ... ... veerrreererreerereseirerssssressesssseseessssesssnssessessssssessessssssnsssssessssssessessnssns
ChangelinINONAAMIEAIASSELS. ........urveurererireierie ettt
ChangelinlunauthoriZEAIMEINSUIANCE. .........vureeereririsersesessesessseessesessessesssessessessssssessessessssssessesssssssansssans
ChangeliNHrEASUNYISTOCK. .....v.vvuereeresreriseiesese ettt
ChanGEliNISUMPIUSINOLES. . ... ceoeeeeeeeeeseeseeeeeseeseeseessesseesessesssessessee s eseeseessess et se e s ss st enssessessanssessessessanses
CumulativeleffectiofichangesliniaccountingIPriNCIPIES.........c.ev et eens
Capitalichanges:

QA ATPIANN. ..ot cee sttt
44 2Transferredifromisurplusi(StOCKIDIVIENG)...........cuuverererreereeneereireeeseere et eess e
44 3MTransferredIOISUIPIUS. .......c..cvuivcvieeictetieeie ettt bbb
Surplusladjustments:

BB AMPIANN. ...tttk
45.21Transferreditolcapitall(StoCKIDIVIAEN)..........ccveieriireicieiseet et
45.30TransferredifromICAPILAL.............cceveirieiieee et
DividendSHOISTOCKNOIABTS............uciiiiriiiii bbb
Aggregateiwritelinsiforigainslorl(0SSES)INISUIPIUS. ........c..cvevveeeiieiriiieieisstestes ettt
Netichangelinicapitallandisurplusi(LINESIATOAT)........c.eurrrerrerreirririeieiessessssseessesssesse s ssssessssenses

CapitallandisurplusiendiofireportingIperiodI(LineI33IPIUSIA8)..........c.vvevrrerirriiereieeiesie s sessnees

................. 2,243,707,712

................. 1,898,123,279

................. 1,898,123,279

...................... 23,938,839

..................... (53,334,112)

...................... 54,146,821

..................... (48,352,325)

.................... 159,266,108

................. 2,402,973,820

.................... 259,849,409

................. 2,157,972,688

.................... 345,584,433

................. 2,243,707,712

4798.

4799.

SummaryiofiremainingiwritelinsiforiLinel4 70fromIOVerflowIPAgE. .........ccrvrerrerrenrrrrirnerreeseesseeesiesseseseeseeees

Totalsl(Lines!47010thrui47030plusi4798)I(LINEIATIAD0VE). .. ..crerrerrresresresseseeessessesses e seme s ssesssenes




saterentasciseperverio2005ciie BLUEICROSSIBLUESHIELDIOF MICHIGAN

CASHIFLOW

Currer11t[Year Prior[YeirﬂEnded
tolDate Decemberi31
IICASHIFROMIOPERATIONS
1. PremiumslcollectediNEtIOfMBINSUIANCE. .........cvvereriiiieieii ittt | entasssasntenees 4194248725 | ......ocvvvene. 5,618,171,180
2. NEtliNVESIMENTINCOME. ......cvucviviecteieeeet ettt ettt sttt e a e et tseb et bbb ettt e st sas bt es st et ensnsebesntessesssesntasassnes | sevessesissetesinsenas 119,083,325 | ..coovvvveverre 120,568,334
3. MISCEIANEOUSIINCOME. ... vuiecviecteiiite sttt st st s e s s b s s bbbt ee st s s s s s b b st bbb st en bt s s s s n st s st enas 98,769,032 | ...covereerenn 16,118,470
4. TOtalI(LINESIIIATOUGNIS). ... .oeeveeieeieseieseieeees etttk b b . 4,412,101,082 | o 5,754,857,984
5. BenefitlandlosSIrelatediDAYMENLS...........ccevivevriieeeeeiceeie ettt ettt s ss st s s b s et entesentens | evessesaesessaneas 3,549,899,581 | .....coovvevenan 4,750,036,658
6.  NetitransfersitolSeparate,iSegregatediAccountsiandIProteCtedICEIIACCOUNES...........cuivivieeieieieeeieieiete sttt sssesaes | cesssessesssssstssses s es st s ssssstes | setesssssssessessessessssessssessnsessenas
7. Commissions,lexpensesipaidiandiaggregateiwritelinSOrIAEAUCHONS. .........cvvrvrerreriririrsrie st ssssssssssssssnsssssessessns | srsssesssssessnnsnes 400,115,094 | oo 591,710,246
8. DividendsIpaiditOIDONICYNOIAETS. ........vveiveirciiieiciecii ettt s bbbt bbb bbbttt ensesens | ebssessessesestantes s ben e st st nsntes | aeteses et s bbbttt
9.  Federaliandiforeigniincomeltaxesipaidi(recovered)i$ 91,107,338 | ..o 141,137,566
10.  Totall(Lines5throughi9)..........ccveeveereeeenernneens 4,041,122,013 ..5,482,884,470
11, Neticashifromloperationsl(Linel4iminus(Linel10) 370,979,069 | ...coovvvvvrernne 271,973,514
MCASHIFROMIINVESTMENTS
12.  Proceeds/fromlinvestmentsisold,imaturediorirepaid:
12,1 BONGS. .ottt | nbtnebnntenees 4,137,339,603 | ..o 5,801,551,251
12,2 SHOCKS. .o verereeeeueeseeseesee e e s esee st esse s st st se s 8 e 8 ee 8282845858858 282858 R SRR e ne R s s et st s s st st enntentes | fesisestentnsnntentans 52,593,241 | oo 124,396,182
12.3 Mortgagelloans
12.4 Reallestate.... 8,822,528
12,5 OthErNVESIEAIASSELS. ... vuuveervereeeiseiseisees s8R nn s | cbss bbbt ennins | entenb et enes 202,447,571
12.6 Netigainslori(losses)lonlcash,icashlequivalentsiandiShOrtErMINVESIMENLS. ... esesssssesseeses | ceerseeesssesnssssssesssessssssesteses | sesessnsssssssssesssssssssssssssssssssnes
12.7  MISCEIANEOUSIIIOCEEAS..........vvcvireviiite ittt ettt ettt st bbb bbb bttt as st baeb et s s sebes e bebensntenns | snsebesseseresnsessanns 1,387,468 |.....coooovereiieicirceeiinas
12.8 Totallinvestmentiproceedsi(LINESIT2.MIHONT2.7)........cocvieeieeieiereieee ettt sses s ssssnns | svensessesassnaad 4,191,320,312 | .oovverrrrne 6,137,217,532
13.  Costioflinvestmentslacquiredi(longitermionly):
13.1 Bonds ...4,405,807,883 | ...coovrierrinnnn 6,291,428,708
13.2 Stocks 109,216,261 | ..oovvererrrcrrrnenes 94,749,874
13.3 MOMEGAGEIIOANS. ........cveeceecti ettt bbbt s s bbb bt e s sttt en st n s b ss et s | Hebisbestesae b st s s b s st entes et enbenn | ebaebiebaes st es s et et n bbb n s s
1314 REAIESIAIE. ...ttt | st 10,574,137 | oo 6,628,297
13.5  OtherliNVESIEAIASSELS. ....eureveececiecieiete ittt is bttt bbb bbb bbbttt ettt | febiestenbess st st s 1,223,689 | oo 5,970,911
13.6  MiSCEllANEOUSIAPPICALIONS..........cvevieiiiircteteiiiet ettt bbb bbbt et sa bttt bbb b st st et nas
13.7 Totallinvestmentslacquiredi(LiNESIT3.1HO0T3.8).......cccvuiuririieireiriireieisetese et bbb
14.  Netlincreasel(decrease)linicontractlloanslandipremiuminotes
15.  Neticashifromiinvestmentsi(Linel12.80minusILingl13.70andILINEITA).........c.evieieireireieieie et ss e
ICASHIFROMIFINANCINGIANDIMISCELLANEOUSISOURCES
16.  Cashiprovidedi(applied):
16.1  SUIPIUSINOLES,ICAPIEAIINOIES. ... ...cvevvivieciiicieie sttt et s st bbb n s st s senne | 1ebstensessesenssase s s snsentes e sanbnne | Hessessnssessssenses et ensesses et ensensns
16.2 CapitallandipaidliniSurplus,lESSHIEASUNYISIOCK. .........vururerrrerrrreseeseeeeesesseesess s sseessstssessssssess s ssesssessessesssnssessasssssnssassasssnes | sesessesssssssssnsssssssnssssssssessases | sesessmsssssssssmsssssssssssssnssssssanes
16.3 BOITOWEAIUNGS. ......cooveereteiesteiei bbb bbbt | Shseb i et bbb bbb nb et | chsebseeb bbb bbb es
16.4 NetldepositslonideposititypelcontractsiandlotherlinSUraNCEIIADIIIES. ............rerurirrrereirierieirs e sssseeens | coeeseesssessnssssas e sssssssestenes | sesessessssssssssssssssssssssssssessanes
16.5 Dividendsitolstockholders
16.6 Othericashiprovidedi(applied)... 5,214,554 ...90,365,858
17.  Neticashifromifinancinglandimiscellaneousisourcesi(Linesi16.1(tol16.4IminusiLinel16.50plusILin€l16.6)...........c..cccocvne. 5214554 | .covvererernannn 90,365,858
[IRECONCILIATIONIOFICASH,ICASHIEQUIVALENTSIANDISHORTITERMIINVESTMENTS
18.  Netichangelinicash,lcashlequivalentsiandishortitermlinvestmentsi(Linel1 10plusiLinel1 SIPIUSILINEIT7)......c.cvuevervierieereireierieserieis | cveveriesieseienissans 40,691,965 | ..cooovvvevrerne. 100,779,114
19. Cash,lcashiequivalentsiandishortitermiinvestments:
19,1 BEOINMINGIOMYEA........cuuiveiecrieieeiie ettt bbbttt t s bbbttt s s be sttt en bt estessessnns | sbensessessssensnaans 285,373,915 | oo 184,594,801
19.2  Endiofiperiodl(Linel8IPIUSILINEIT.T)........uuvueierieriieeiiciieeiieeieet ettt snnt s | eessenssessseneieees 326,065,880 | .....oovvereenne. 285,373,915

Note:IISupplementalidisclosuresloficashiflowlinformationlforinonicashitransactions:

20.0001

20.9999
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1 CompreheEnsinelﬂzll-i!JsBpitIa-l!;El\ngEI)PRENéllIUMS,DEN5ROLLME6NTDAN DDL{”LIZATI?N 9 10 1 12 13
2 3 Medicare Vision Dental FederallEmployees TitlelXVIII TitleIXIX Stop Disability LongiTerm
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CLAIMSIUNPAIDIANDIINCENTIVEIPOOL,/\WITHHOLDIANDIBONUSI(ReportediandiUnreported)
AgingDAnaIys;sDofDUnpaidDCIaims
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ClaimsiUnpaidi(Reported)
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UNDERWRITINGIANDIINVESTMENTIEXHIBIT

AnalysislofiClaimsiUnpaidliiPrior]YearllINetlofiReinsurance

ClaimsiPaidiYearitolDate LiabilitylEndlofiCurrentiQuarter 5 6
1 2 3 4 EstimatedIClaimiReserve
OniClaimslincurred OniClaims OniClaimsiUnpaid OniClaims Claimslincurred andiClaimiLiability
PrioritolJanuaryi1 IncurrediDuring Decemberi31iof IncurrediDuring inlPriorlYears Decemberi31lof
LinelofiBusiness ofiCurrentlYear thelYear PriorlYear thelYear (Columns[i+13) PriorlYear
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NOTESITOIFINANCIALISTATEMENTS

NOTES TOSTATUTORY BASIS FINANCIALISTATEMENTS

FOR/PERIOD'ENDED'SEPTEMBER(30,2005

1.0 SUMMARYOFSIGNIFICANTIACCOUNTINGPOLICIES

A. AccountingPractices

InfaccordancewithMichigan[Public/Act[350(0f(1980and[amendedbyAct59(0f(2003, the(financial
statementsiof BlueCrossBlueShieldof(Michigan(BCBSMiorithe“Company”)are presentedonthebasis of
accountingpractices(prescribedorpermitted(bythe Michigan[Office(of FinanciallandlIinsurance Services
(“OFI1S”).IPriorto/Act59,[BCBSMwas(requiredfopreparefinancial statementslinaccordance(with
Generally[Accepted[AccountingPrinciples (GAAP). T hefinallyearlofreportingfinancial statements(on(a
GAAP basiswas[2003.TAlllannual(statements filed iwith the [Michigan [OFISsince2004 Thavebeen(prepared
infaccordancewith Statutory/Accounting(Principles(SAP).

TheMichigan[OFISrecognizesonlyistatutoryaccountingpracticesprescribedorpermittedbythestate (of
Michigan(foridetermininglandireporting [thefinanciallconditionandfesults(of(0perations of(anlinsurance
company.TheMichigan[OFIShas adoptedthe National Association(ofInsurance[Commissioners’
Accounting[PracticesandProcedures(NAICSAP)asthe basisforlitsstatutoryaccountingpractices.The
accompanying(financialstatementsihavebeen(preparedliniconformity with/accountingpractices(prescribed
oripermittedbytheMichigan(OFIS.

TheCommissioner(of(the Michigan(OF IS has(the right tolpermit/otherispecific/practices(that/may(deviate
fromprescribedpractices.InaccordanceWwith/Act59, the [Company,ihlagreementiwiththeMichiganOFIS,
adopted(althreeyearplanallowing(transition(oflits [reporting from(accounting [principles(generallyaccepted
inltheWUnitedStatesof(Americal(“GAAP”)[fo[statutoryaccountingpractices(‘SAP”). lImplementationofithe
transition(planibeganwithithe(statutory filing forithefirst quarter(of(2004. [TAll[statutoryrequirements(under
theltransition(planwillbelfullyladoptedibylandphasediinibylJanuary1,2007.

Thelessentiallelementsiofitheltransition(plan, asisetforthlin[State[OrderiNo.[04[073MIarelas(follows:

1. Bonds—TheCompanyreportsianyisecurity purchasedoniorbefore[Decemberi31,2003/on'alGAAP
basislandlanynew(securitiespurchasediafterlDecember(31,12003lin[accordance with[SAP.[TAt thelendof
thelransition, theentire balance Wwilllbereportedonafull(SAP basis.

Asof(September(30,12005,($1.72billion(of the($1.8billion of (bonds heldat December(31,12003 have
been(disposed(of,representinglal95% churniratesincethe(startiof theltransition.

2. Investmentiinisubsidiaries—The Companyuses(thelcurrentlequityimethodiandfollows $SAPIlinvaluing
thelsubsidiaries.[The[Companywilllhavelthreelyearsitolrecordthe statutoryimpacttolsurplusfor
investment(insubsidiaries basedonthe followingpercentages: 11Styear25%, 2nd lyeari50%!and 3rd
year(75%.

Infaccordancewith([SSAP[No.68, the[Companyreports(itsinvestmentsinsubsidiarieslinclusive (of related
goodwilllbalances.Mncludedlinithe[Company’sicommoni(stock balancelarelthelinvestmentslinBlueCare
Network, The[Accident/FundInsurance[Companyof(AmericalandDenteMax.[TAs[0f (September30,12005
thebreakdownbetween(goodwilliandlinvestmentsiinsubsidiarieslis[shownbelow.

Common(Stock(Investmentsin(Subsidiaries:

Investmentin(BCN* $ 278,014,000
Investmentin[AFICA 520,910,000
AFICAI[goodwill 54,977,175
Investment(in[DenteMax 2,191,230
DenteMaxgoodwill 1,137,675
Amountlincluded/inifcommon(stock $ 857,230,080
Summary:

Investmentlin[Subsidiaries $ 801,115,230
Goodwill 56,114,850

TotalInvestment(in[Subsidiaries[{incl[Goodwill) $ 857,230,080

*[Includes(investmentsin(BCN, [BCMI, [Malpractice(Trustland[Stoploss Trust

AslofSeptember(30,12005the[Company’sigoodwillibalanceswere fullyladmissible basedionthe ¢alculationisetforth

intheltransitionplan. TThegoodwill llimitationicalculatedbased(onthe transitionplanwas($319 millionandlthe
Company’s(actuallgoodwill balancewas$56.2 million, resultinglinfafullyladmitted @sset.
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Thelinvestmentbalancesshown(above(forthe[Company’siinvestmentslinlinsurance [SCA(entities, [ BCNand(AFICA,
arelreportedbased(on(theunderlyinglstatutory(equity (0f these entities(adjustedbythe[phaselinpercentagelallowed
undertheltransitioniplan.

GAAP [Equity SAP Equity 100%Adjustment 50%(Transition(Phaselln StatementValue

Investment(in BCN 284,466,000 271,562,000 (12,904,000) (6,452,000) 278,014,000
InvestmentinfAFICA* 543,884,000 497,936,000 (45,948,000) (22,974,000) 520,910,000
Investment(in(IDenteMax ** 11,915,000 2,191,230 (9,723,770) NA 2,191,230

*[Excludesgoodwill
**Dentemax adjustments per(SSAP 88 arenot(part of(transition(plan

3. Goodwill—TheCompanyapplies(SAPguidelines(subjecttothefollowinglsurplusilimitationswhichwere
firstlinleffect(in2004: 1Stiyear16%, 2Nd year14% and3'diyear12%.

4. Regulatoryasset—TheCompanynon admitsithebalancebasedion(thefollowingpercentages:1Stiyear
25%,2Ndyear50%and3'dyear75%.Therelisnoremaining Regulatoryasset/balance.

5. Furniture,lequipmentandautomobiles—TheCompanynoniadmits(balanceslinlaccordancewith [ SSAP
No.19, FurniturelandiEquipment;lLeaseholdlimprovementsiPaidbythe Reporting Entitylasilessee;
Depreciation of Propertyland Amortization of lLeaseholdiimprovementsiand [SSAPNo. 20, Nonadmitted
Assets.

6. Retireelhealthiobligation—TheCompany(discontinuedreportinglaniobligationforinonvested
employees.[Thelstatutoryimpactiofiremovingthenonivestedretireelhealthiobligationwas fully
recognizedlin(thefirstlyearioftransition.

7. Retireelpensioniasset—ThelCompanymnonladmitsithebalancelbasedonithefollowingminimum
percentages:11Stiyear25%, 2Ndiyear50%and3'diyear75%.

8. Prepaidiexpensesiandiother@assets((ThelCompanymnonladmitsibalanceslinaccordancewith[SAP.

Alreconciliationofithe[Company’sinetiincomelandicapitallandisurplusibetween GAAPand practices
prescribedlandpermitted by the Statelof(Michiganlisishownbelow((inthousands):

10.1



saterentasciseperverio2005ciie BLUEICROSSIBLUESHIELDIOF MICHIGAN

NOTESITOIFINANCIALISTATEMENTS

BCBSM
Septemberr30,2005 Transition[SAP FulllSAP
GAAP netlincome, [September30,12005 $ 227,855 § 227,855
Add(Deduct)[GAAP torStatutorydifferences
Salelleasebackadjustments 11,041 11,041
Affiliates'[earningsshown(underchangelin(unrealizedi¢apital(gain (82,796) (82,796)
Deferredtaxcredits (notallowedfor(SAP (26,147) (26,147)
NonlvestedIretireepensionexpenses 11,382 11,382
Statutory (netlincome, September(30, 2005 $ 141,335 $§ 141,335
GAAPsurplus, ‘Septemberr30,2005 $ 2,474,939 $ 2,474,939
AddiSalelleasebackadjustments 51,503 51,503
Less:SalellLeaseback deferreditax/asset (10,301) (10,301)
Less[Goodwilllamortization (11,903) (11,903)
LessPreferredistock tnarketvalueladjustment (7) (7)
Add(Deduct)bondadjustmentnetof(tax 10,025 9,596
Add(Deduct)Assets oriliabilities mot[admitted(as setforthlinthe
Transitionplan
Otherlinvestedlassets (7,015) (7,015)
Investmentlin(subsidiaries (39,150) (68,576)
Furniture, fixturesfandlautomobiles (12,181) (12,181)
Retireelhealthobligation 134,746 134,746
Retiree/pension(asset (48,545) (97,088)
Nonladmittedportion ofladvances [folproviders (21,873) (21,873)
Deferreditax(assetnonadmitted (56,836) (56,836)
Electronicdatalprocessingléquipmentandisoftware (47,441) (47,441)
Health[carelreceivables (2,829) (2,829)
Prepaidlandiotheriassets (3,724) (3,724)
Miscellaneousreceivables (6,434) (6,434)
Total[(SAPTadjustments (71,965) (150,363)
Statutory surplus, [September(30, 2005 $ 2,402,974 $ 2,324,576

B. UseloflEstimateslinithePreparation(ofthe(FinanciallStatements

Thelpreparationiofifinancialstatements, iniconformity(with SAP, requiresimanagementtoimake estimates
and(assumptionsithatlaffectthereportedlamounts(ofassets(andlliabilities. [t alsorequires|disclosure of
contingent(assetslandlliabilitiesatlthe [datelof[the financial statements, [and(the [feported[@amounts (of
revenuelandexpenses(duringlthe period.TActuallresultscoulddifferfromthoselestimates.

C.[Accounting(Policy

1. Shortltermlinvestments(andicashlequivalents(arerecordedatlamortized(cost, which @pproximates
marketvalue,@ndlnhcludel@commercialpaper,certificatesof [deposits, and(otherfeadily marketable
investmentswithlinitialimaturitieslessithanonelyearforishortitermlinvestmentsiand threelmonthsior
lessforicashlequivalents.

2. Bondsnotbackedibylotherlloanslare(statedatlamortized(costusingthelinterestimethodexceptfor
thosebondsl(thatwerepurchasedion(orbefore[Decemberi31,2003, whichlare(statedatimarketivalue.

3. Commonstockslare(stated@atNAIC marketvalue.
4. PreferrediStocks(are(statedatiINAICImarketivalue.
Mortgagelloansonreal estate =INOTAPPLICABLE

Loanbackedsecuritiesarestatedatleitherlamortizedcostortheloweroflamortizedcostorfairivalue.
Premiumsandidiscountsionldoanbackedbondsandistructuredisecuritiesarelamortizedusingithe
retrospectivemethodbased(on anticipated [prepaymentsiatithe (date (0f [purchase. Prepayment
assumptionsiarelobtainedfrom(broker(dealerisurveyvaluesioriinternal’estimates. Changesiiniestimated
cashiflowsifrom(theoriginal(purchaseslassumptions(arelaccountedforiusingthe(retrospective method.

Investmentiinisubsidiariesiandigoodwill TThe[Companyuses(thelcurrentequitymethodiandfollowSAPIin
valuingthesubsidiaries.The[Company Wwilllhavethreeyearstorecordthestatutorylimpactiosurplus

forlinvestmentiinisubsidiaries'basedonthe following percentages:1Styear25%, 2Ndyear50%, 3rd
year75%.[IThelCompanyfollows[SAPguidelines(forigoodwilllusingthe(followingpercentage ofisurplus

limitation:1Stiyear6%, 2Ndiyear14%,3rdiyear12%.

Investmentslin(jointiventures,partnershipsiandiimitedliabilitylcompanies.[The[Companyhas(minor
ownershiplinterestslinpartnershipsior(limitedliability/companies.[Thelcompany(carriesthose
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A.

investments/pursuanttoltheprovisionsof [SSAP(88.
Derivatives =INOTIAPPLICABLE

Alliability foripremiumideficiencylosseslis recognizedwhenlitlis[probable thatéxpectedclaimlossesand
allocableladministrativelexpenseswilllexceed(futurepremiums(onlexistinghealthlandothericontracts
withoutlconsiderationoflinvestmentlincome. [For(purposesofipremiumideficiencylosses,contractsiare
groupedlin(aimannerconsistentiwith the[Company’s method(of(acquiring,[servicinglandmeasuring the
profitabilitylof(such¢ontracts.[Oncelestablished, [premium deficiencyllossesarelamortizedioverthe
periodthatthelcontractlis(in(aloss(position. The[Company didnotconsiderlinvestmentliincomelas(a
factorlinthe premium(deficiency(calculation.

Thelliability forlincurredbutunpaidlandunreported medicallandhospitali¢laimslislaccruediinithe [period
duringwhichithelserviceslarelprovided, @ndlincludeslactuariallestimatesiof(services[performedwhich
havenotbeenreportedbyprovidersto BCBSM.ISuchestimatesarebasedonthistoricallclaims
experiencemodified foricurrentifrends(andchangeslinbenefitsprovided. IRevisionslinactuarial
estimates(arereportediinitheperiodiiniwhichthey(arise

RealEstate(+[Reallproperty(occupied by the[Companylis(stated(at/costandlis(depreciated(usingthe
straightllinelmethod overiestimatediusefulllivesiranging from30to40lyears(foribuildings.

Long Lived/Assets(TlLonglivedassets/heldlandused by the[Company(are(reviewed forlimpairmentbased
onimarketfactorsiandioperationaliconsiderationsiwheneverieventsiorichangeslinicircumstances
indicatethatthelcarryinglamountoflan(assetimaynotberecoverable.

PremiumandFeeRevenuesIIPremiums,Wwhichlgenerallyarebilledlinladvance, @arerecognizedasrevenue
during(therespective periodsioficoverage.Premiumsiapplicablefotheunexpired(portionioficoverage
arelreported/as/unearnedirevenue.Feelrevenue primarily(consistsiofladministrative feesforiservices
providedunderadministrative(servicelcontracts[(*“ASC”),lincludingimanagement(ofimedical(services,
claimsiprocessinglandlaccess/toproviderinetworks.WnderlASC @arrangements,self(fundedigroups
retainthe fullrisk (of paying¢laims.[Amountsduefrom[ASCIgroups(areequaliotheamountsirequiredio
pay claimsiandiadministrativefees./Administrative feeslarelearnediasiservices(areperformedlandlare
calculatedbasedlonithelnumberiofimemberslinlalgrouporithelgroup’siclaimexperience.Sincebenefit
expenses(for/ASClarrangements(arelnotithe(responsibility of[the[Company, claims(paidbythe [ Company
and(thelcorrespondingreimbursementoficlaimsplusladministrative(feesiaremetted(inthefinancial
statements./Administrative feerevenuelrelatedto[ASClarrangementslisiincludedlin(operatingéxpenses.

AccountingChangesland(Corrections/of [Errors

Underithelprovisions(ofiAct59, the[Companylisrequiredito(preparestatutory(financial[statementsl(in
accordancewith[SAP[prescribedoripermittedby[OFIS.[Prioritolthelenactmentiof the newlaw,the[Company
wasrequiredtolpreparelits(statutoryistatementslinfaccordance(with[GAAP.

. ThelCompanylandOFISihavelagreeditolathreelyeariplanithatiwilllallowthe[Companytoltransitionlits

statutoryreporting[from(GAAP tfo[SAPIinainon(disruptivelmanner. Implementation(of theltransition(plan
beganwithithelstatutory/filing(forithe firstiquarteriof(2004.

Accounting/changesladoptedito/complywithithe [ OFISTapproveditransitionplaniarelreported/asichangesiin
accountingprinciples.IThelcumulative [effectiof(changeslinlaccountingprinciples was(reported(as(an
adjustmenttolunassigned(fundsiintheperiod(ofthechangelinfaccounting(principle.Theadoptionofthe
newlaccounting(principlelhadtheleffect/ofdecreasinglunassignedsurplusiatMarch(31,2004, reportediasia
changelofiaccounting(principle, 0f($20,974,763.IThelcumulative effectlis/thedifference between(the
amount(oficapitallandsurplusiatiMarch(31,12004,andthe[amountof capitalland(surplusthatwouldhave
been(reported(atithatidatelif theinew/accountingprinciplesthadbeeniappliediretroactivelyforialliprior
periods.

BusinessCombinations(=INOTIAPPLICABLE
Discontinued©Operationsi=INOTIAPPLICABLE

Investments

Al MortgagellLloans =INOTIAPPLICABLE

Bl DebtRestructuring[+NOT/APPLICABLE

C[ReverselMortgages=INOT/APPLICABLE

D[ Loan[Backed(SecuritiesIINo[Significantichange
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ERepurchaselAgreements=INOTAPPLICABLE
FCReal Estate[=INOTIAPPLICABLE
6. JointVentures,[Partnershipsiandllimited(LiabilitylCompanies

A ThelCompanyhasnolinvestments(inipartnershipsioriimitediliability/companiesithat/exceed10/percent(of
itsfadmittedassets.

B The Company(did notrecognizeanyimpairmentforiitslinvestmentslinpartnerships.orlimitedliability
companiesiduringthelstatementperiod.

7. Investmentiincome
A Investmentiincomelduelandaccruedwithfamountsithatiareover90daysipastidue willlbemonadmitted.

B Nolinvestmentiincomelduelandlaccruedwasnonladmittedat
September30,2005.

8. Derivativellnstruments+INOTIAPPLICABLE

9. Income(TaxesMAs0f(September30,2005the companyecognizedadditional net(premiumideficiencyreserve
of ($130.7 million which(resultedinithe recognition of(a/deferredtax asset/of($26.1 million. Thelentire[lamount
wasnotladmittedlinithe/balancelsheet.

10. InformationConcerning/Parent,[Subsidiariesland(AffiliatesMNo[Significantichange

11. Debt=NOTIAPPLICABLE

12. RetirementPlans,Deferred[Compensation,[PostiemploymentBenefitsiand[Compensated/AbsencesandOther
PostretirementBenefit[Plans

No[Significantichange
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3. CapitallandSurplus, Shareholders’(Dividend[Restrictions(@and[QuasilReorganizations.

(1) [Wnderlthelprovisions(of(Public/ActNo.59(0f[2003((“Act59”)of the Stateof(Michigan,the(Companymust
maintainladequate(subscriberireservestolcomplywith[Section(403(ofthe MichiganiInsurance[Code, which
requireslauthorizedlinsurersitobelsafe, reliableandientitledtolpubliciconfidence.Aslalresult,ithe[Companylis
requiredtofile with[OFIS,onlanannualbasis, itsrisk(based(capital (“RBC”)¢alculation basedon(the[National
AssociationofInsurance[Commissioners[(“NAIC”)model.[Act59(requiresthe[Company(tolmaintaina[RBCiratio

oflatlleast200% butnotitolexceed1,000% of Subscriberreserves. TheCompany/isiin[compliance withithe /RBC
requirementlas(ofitheénd oflreporting(period.

(2) BCBSMhasnolpreferredistock(outstanding.

(3) Underithelprovisions(ofTheNonprofitiHealth[Care[Corporation/Act0f(1980, the[Companylisideemed(a
charitablelandbenevolentlinstitutioniwhoseprimaryipurposelis/to[promotethedistribution(ofhealthicarelservices
foriallresidencelofthelstateof (Michigan.[As[such, the[Companyhasnolinvestorsioricontributedcapital. IThe
unimpaired(surplusbelongstotheresidentsofithelstateof(Michigan.

(4) Dividendpaymentrestriction =INOTIAPPLICABLE

(5) Surplus[Restriction+=INOTAPPLICABLE

(6) Theltotallamountiofladvancestosurplusnotirepaid =NOTAPPLICABLE

(7) Thelamountiofistock heldby([BCBSMforispecialpurposes+-INOTIAPPLICABLE

(8) Specialisurplusfundsichanges+INOTIAPPLICABLE

(9) Thelportionloflunassignedfundsi(surplus)represented(orreducedbyeachlitembelow

(inthousands)

a.[MUnrealized[gains [@andlosses 47,327

$
b. INonadmitted assetvalues $ (53,334)
c.[Provisionforireinsurance $ 0

(10) Surplusldebentures(ofisimilarlobligations=INOTIAPPLICABLE

(11) Impactoflanyrestatementidueltolquasilteorganization=INOTAPPLICABLE

(12) Effectiveldatesiofialliquasilreorganizationslinitheprior10years=INOTAPPLICABLE
14.[IIIContingencies

A. ContingentiCommitmentsi=INOTIAPPLICABLE

B. Assessments+NOT/APPLICABLE

C. GainContingencies=INOTAPPLICABLE

D

. AlllOtherContingencies(INo(Significantichange.

[M5.[Mleases

TheCompanylenterediintolalsalelandileasebackagreementiwithiRBSLombard((Lombard)ionSeptember25,
2003.[Underitheltransaction, the[Company(soldLombardisubstantiallyallioflitslcomputerihardwareland
software [atalnetbook value oflapproximately($101millionandsubsequentlyleased(thelassets back. INogain
orllossiwas(recordedionthis/transaction.

Alsecondsalelandlleasebacktransactioniwas(énteredlintolonNovember(25,2003underwhichthe Company
sold/Lombard($53.2million(ofiwork in process capitalized/software. INo!gain or/loss/was recorded(onthis
transaction.

Thelinitiallleaselterms(arefivelyears,landimonthlylease(payments arebasedion(altenlyearlamortizationperiod
withaballoonpaymentiatitheend oflfivelyears.(Inllieuofipaymentof thebalancelatithelend(of year(five, the
Companywilllhavetheoptiontb/enterlintolanotherileaseforlanladditionalfiveyears.

Aspartiofithelfinancinglagreement, the(Company/isrequired folmaintain alletteriof icreditto(collateralizethe
transaction. IT helcurrentletterof (creditliswith i ComericaBank. T he@amountoftheletteriofcreditlislequal o050
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percentlofthelfinancedamount(ofithesaleleaseback(iransaction.Theterm(ofithe letteriof creditlis forlone
yearlandwillirenew@nnually

The(salelleasebackfransactionhasbeenlaccountedforlunder(SSAPNo. 22, which[requires(alsaleof
equipmentthatlisiaccompaniedbylalleasebackloflallloripartiof thelequipmentbelaccountediforiasianoperating
lease.[Thelrentlexpenselincurredithrough(Septemberi30,2005relatedtothe [saleleaseback transactionsiwas
$16.2million.

Futureminimumieasepayments(as(of September(30,(2005(in[connectioniwithithe(sale(leaseback(transactions
arelas(follows:

YearlEnding LeasePayments
December31 Under
SalellLeaseback
Agreement
2005Remaining (MIITs, 287,951
2006 (21,151,807
2007 21,151,807

2008[andthereafter (94,160,569

16. [MinformationAboutFinancialllnstruments with[Off(Balance[Sheet[RiskandFinanciallnstruments[With
Concentrationsof (CreditRisk[-INOTAPPLICABLE

17.MSale, Transferiand(Servicingof Financial’/Assetsiand[Extinguishments(ofLiabilities - INOTIAPLICABLE

18.MGain orlLosstotheReporting[Entity from [WUninsuredA&HPlansiandthe WninsuredPortion(of (Partially Insured
Plans

A. ASOPlans=INOT/APPLICABLE

ASCIPlansIThelgainfromoperations fromASCuninsuredplansianditheuninsuredportionofpartiallylinsurediplans
(ASCIplansiwith/stopllossicoverage)/asiofiSeptemberi30,2005(are(asfollows(in'thousands):

ASCI(Plans ASC(Plans

without stoploss with(stoploss Total
Grossreimbursementfor'medical costlincurred $ 2,126,600 $ 3,252,225 $ 5,378,825
Grossadministrativefeeslaccrued 174,463 339,891 514,354
Subsidy(transfer (532) (39,665) (40,197)
Grossexpenseslincurred((claims(andadministrative) 2,297,962 3,525,403 5,823,365
Totalnet[gain/(loss)from operations $ 2,569 $ 27,048 $ 29,617
Insured ASC Total
Premiumfeesiandreimbursements $ 4,171,587 $ 5,893,180 $ 10,064,767
Claims(incurred 3,616,243 5,378,825 8,995,068
PremiumI(deficiency(charge 130,736 130,736
Administrative[Expenses 439,580 444,540 884,120
Total[Operating[Expenses 4,186,559 5,823,365 10,009,924
Senior[Cost[Transfer 40,197 (40,197) 0
Underwriting(Gain/(Loss) 25,225 29,618 54,843

19.IDirectPremiumWritten/Produced by ManagingGeneral(Agents/Third[Party[Administrators =INOT
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APPLICABLE

20.[1September11Events +=INOTAPPLICABLE

21.MMOtherltems

A

B.

Extraordinarydtems&INOTAPPLICABLE
TroubledDebtRestructuring=INOTIAPPLICABLE
OtherDisclosures:

Blue CrossBlueShield/Association ("BCBSA")[Deposit [[As(partioflits BCBSAllicenserequirements,the
Companylisirequiredfomaintain(alcustodiallbanklaccountfoassurethe paymentioficlaimslintheleventiof the
Company’slinsolvency.(IThelaccountbalancelis ¢alculatedaslalpercentage (of(the[Company’s Uinpaid[claim
liabilityland(consists[primarily ofimarketable[securities.IThefundslinithelaccountiarelincludedlinithe(Company’s
investmentiportfolio. TTheCompanylhasitheability totradeandtransferisecuritieswithinthelaccountiasilonglas
balancelinthe@ccountlisatioriabovetherequiredminimum. T herequiredbalanceforitheperiodending
September(30,12005/was($121.4 million. TAt September(30,12005, the balance!lin this custodial accountwas
$138.4/million.

Uncollectible[AssetsonUninsured(plansi=NOTAPPLICABLE
NoncashiTransactions +INOTIAPPLICABLE

BusinessnterruptiondnsuranceRecoveries =INOTAPPLICABLE

21.0EventsSubsequent=

On(Octoberi4,2005, ourisubsidiary[AFICAIsignedlalpurchaseagreementwithiCompcareHealth[Services
InsuranceCorporation(to(purchaseWnitedWisconsinlinsurance(Companyldba(United[Hartland (of INew(Berlin,
Wisconsin(for$94 million subjectito final purchase price ladjustment. [United Hartlandlisla/monolline workers
compensationlinsurancelcompanywithapproximately($150million/inladmitted assets. [Thepurchaselis
expected(tolsettle/late(2005/orlearly2006.

23.[Reinsurance =INOTAPPLICABLE

24 .[IRetrospectivelyRatedContractsiand(Contracts(Subjectfo[Redetermination

Nolsignificant'ichange

25.[Changelinlincurred(Losses/and(lLoss/AdjustmentExpenses [

Thislestimatelis(basedUponihistorical(claimsexperience modifiedforicurrentltrendsandchangeslinibenefit
coverage, whichicouldivary(asithe(c¢laims/are(ultimatelysettled. [Processing/expenserelated to claimslislaccrued
based(onlan(estimate of(@xpenses(ioprocessisuch claims.[Revisionslinlactuariallestimates/arereportedlinithe

periodliniwhichitheylarise.
26.1] InterlcompanyPooling/Arrangements +-INOTIAPPLICABLE
27.1] StructuredSettlements =INOTIAPPLICABLE

28.Health[Care[Receivables#+ThelCompany’s(health(carelreceivableslarelin(conformity with [ISSAP(84.

29.00 Participating(Policies =INOTIAPPLICABLE
30.0 Premium(DeficiencyReserves
(inmillions) Additional Amortization (of
12/31/2004  PDRs Prioryear  9/30/2005
PDRs

MIChild $11.5 $(10.2) $1.3
Individual 28.0 80.0 (30.9) 771
Medicare[Complimentary 123.0 145.0 (53.2) 214.8

$162.5 225.0 $(94.3) $293.2
31.0 AnticipatediSalvagelandiSubrogation(Nolsignificantichange
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12.1

IGENERALIINTERROGATORIES

[PARTI1IICOMMONINTERROGATORIES
IGENERAL

DidithelreportinglentitylimplementianylsignificantlaccountingipolicyichangesithatiwouldirequireldisclosurelinithelNotesltolthelFinanciallStatements?

I(Responsesitoltheselinterrogatoriesishouldibelbasedionichangesithatihaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)

Yes{UmmmNol[IXi

DidithelreportinglentitylexperiencelanyimaterialitransactionsirequiringithelfilinglofiDisclosurelofiMateriali TransactionsiwithithelStatelofiDomicile,las
requiredibyithelModellAct?

Ifiyes,lhasithelreportibeentfilediwithitheldomiciliarylstate?

Haslanylchangelbeenimadelduringithelyearlofithisistatementiinithelcharter,lbyllaws,larticlesloflincorporation,lorideediofisettlementiofithelreportinglentity?

Ifiyes,ldatelofichange:
Ifinotipreviouslytfiled,ifurnishiherewithialcertifiedicopylofithelinstrumentiasiamended.

Haveltherelbeenlanyisubstantialichangeslinithelorganizationalichartisincelthelprioriquarteriend?
Iflyes,lcompletelthelSchedulelYlPartl10IOrganizationalichart.

Haslthelreportinglentitylbeenlalpartyitolaimergerioriconsolidationiduringithelperiodicoveredibyithisistatement?

Ifiyes,lprovidelnamelofientity, INAICICompanyiCode,landistatelofidomicilel(useltwolletteristatelabbreviation)forlanylentityithatihasiceaseditolexist
aslalresultiofithelmergerioriconsolidation.

1 2 3
NAIC Statellof
NamelofIEntity CompanyiCode Domicile

Ifithelreportinglentitylisisubjectitolalmanagementiagreement lincludingithirdipartyladministrator(s),imanagingigenerallagent(s),lattorneylinifact,
orisimilariagreement,lhaveltherelbeenlanylsignificantichangesiregardingitheltermslofithelagreementioriprincipalslinvolved?
Ifiyes,lattachlanlexplanation.

YesIuummINolXi

YesturmmmmNol]

Yes/[uuummiNoliXi

YesuXommumrNon[

Yes/[mmmmiNoiX(]

Yes{mNoUXCmN/AL]

Statelaslofiwhatidatelthellatestifinanciallexaminationlofithelreportinglentityiwasimadeloriisibeingimade. 12/31/2003.......cooovverrene
Statelthelaslofidatelthatithellatestifinanciallexaminationlreportlbecamelavailablelfromieitherithelstatelofidomicilelorithelreportinglentity.liThisidatelshould
beltheldatelofithelexaminedibalancelsheetiandinotitheldatelthelreportiwasicompletediorireleased. 12/31/2003.......cocceverreernee
Statelaslofiwhatidatelthellatestifinanciallexaminationlreportlbecamelavailableltolotheristateslorithelpublicifromieitherithelstatelofidomicilelor
thelreportinglentity.IThislisithelreleaseldateloricompletionidatelofithelexaminationireportiandinotitheldatelofithelexaminationi(balancelsheetidate). 06/16/2005.........covevrvernee
Byiwhatidepartmentioridepartments?

OfficelofiFinanciallandiinsurancelServices
HasitthisireportinglentitythadlanyliCertificatesloflAuthority,llicensesloriregistrationsi(includinglcorporatelregistration,liflapplicable)isuspendediorirevoked
bylanyigovernmentallentitylduringithelreportinglperiod?1i(Y oulneedinotireportianiaction,eitheriformalioriinformal lifialconfidentialitylclauselis
partlofithelagreement.) Yes[mmmmNon[iXi]
Ifiyes,igivelfulllinformation:

IsithelcompanylalsubsidiarylofialbankiholdingicompanylregulatedibyithelFederallReservelBoard? Y es[immmNon[iXi]
Ifiresponseltol9. 1lislyes,pleaselidentifyithelnamelofithelbankiholdingicompany.
Isithelcompanylaffiliatediwithlonelorimorelbanks, ithriftsiorisecuritiesifirms? Y es[mmmmNon[iXi]
Ifithelresponseltol9.3lislyes,lpleaselprovidelbelowithelnameslandilocationi(citylandistatelofithelmainloffice)loflanylaffiliatesiregulatedibylalfederal
regulatoryiserviceslagencyl[i.e.ithelFederaliReservelBoardi(FRB),ithelOfficelofithe]ComptrolleriofithelCurrencyl(OCC),ithelOfficelofiThrift
Supervisionl(OTS),lthelFederaliDepositiinsurancelCorporationi(FDIC)landithelSecuritiesiExchangelCommissionl(SEC)]landlidentifyithelaffiliate's
primarylfederaliregulator].
1 2 3 4 5 6 7
AffiliateIName Locationl(City,State) FRB 0CC OTS FDIC SEC
FINANCIAL

Doesithelreportinglentitylreportianylamountsiduelfromiparent,isubsidiariesioriaffiliatesioniPagel2lofithisistatement?
Ifiyes,lindicatelanylamountsireceivablelfromiparentiincludediinithelPagei2lamount.

[INVESTMENT

Hasltherelbeenlanylichangelinithelreportinglentity'siownipreferredioricommonistock?

Yes{XoumumNon[]
S, 12,594,094

Yes/[mmmmiNoiX(]

Werelanyiofithelstocks,lbonds,lorlotherfassetslofithelreportinglentitylloaned,Iplacediunderioptionlagreement,loriotherwiselmadelavailable
forluselbylanotheriperson?ll(Excludelsecuritiesiunderisecuritiesllendinglagreements.)

11

Yes{[mmmmiNoiX(]
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I(Responsesitoltheselinterrogatoriesishouldibelbasedionichangesithatihaveloccurredisincelpriorlyeariendiunlessiotherwiselnoted)

[PARTI1IICOMMONINTERROGATORIES

12.2 Ifiyes,igivelfulllandicompletelinformationirelatingithereto:

13.  AmountlofireallestatelandimortgagesiheldiiniotherlinvestediassetsliniSchedulelBA:
14.  Amountlofireallestatelandimortgagestheldiinishortitermiinvestments:

15.1 Doeslthelreportinglentitylhavelanyiinvestmentsliniparent,isubsidiariesiandaffiliates?

15.2 Ifiyes,Ipleaselcompletelthelfollowing: 1
PriorlYearlEnd
Book/AdjustediCarryingiValue

YesIpXommumrNon[

2
CurrentiQuarter
StatementiValue

15.21
15.22 PreferrediStock
15.23  COMMONISLOCK........eevuieeitiieiieiie ettt bttt sttt
15.24 ShortiTermilnvestments
15.25 Mortgages,iLoansloriReallEstate
15.28  AlIOHNET......coooierieeeieeee ettt

15.27 TotalllnvestmentliniParent,iSubsidiarieslandiAffiliatesi(SubtotaliLinesi15.21(tol15.26)
15.28 TotallnvestmentliniParentlincludediiniLines15.21t0015.260@bOVENILL............oveurereeeermerreneereeees

16.1 HaslthelreportinglentitylenterediintolanylhedgingtransactionsireportedioniSchedulelDB?

16.2 Iflyes,lhaslalcomprehensiveldescriptioniofithelhedginglprogramibeenimadelavailableltoltheldomiciliaryistate?
Ifino,lattachlaldescriptioniwithithisistatement.

17. ExcludinglitemsliniSchedulelE,lreallestate,imortgagelloansiandlinvestmentsiheldiphysicallylinithelreportinglentity'sioffices,
vaultslorisafetyldepositiboxes,werelalllstocks,lbondslandiotherisecurities,lowned(throughoutithelcurrentiyeariheld
pursuantitolalcustodiallagreementiwithlalqualifiedibankioritrusticompanyliniaccordancelwithiPart]10General [Section
IV IHICustodialloriSafekeepinglAgreementsiofitheINAICIFinancialiConditionlExaminersiHandbook?

17.1  ForlalllagreementsithaticomplyiwithithelrequirementsiofitheINAICIFinanciallConditionlExaminersiHandbook,
completelthelfollowing:

Yes/[mmmmiNoiX(]
Yes[mrmmmNo ]

Yes/uuumumrNol[ixi

1 2
NamelofiCustodian(s) CustodianiAddress

ComericalBank InstitutionallTrust,iP.Olbox175000,Detroit,1MI48275

StatelStreetllnsurancelServices 9010Pennsylvania,iKansasiCity,IMO164105

17.2  ForlalllagreementsithatidoinoticomplyiwithithelrequirementslofitheINAICIFinanciallConditionlExaminersiHandbook,Jprovidelthe
name,llocationlandialcompletelexplanation.

1 2
Name(s) Location(s)

3

CompletelExplanation(s)

FederallHomelLoanIBankioflindianapolis

82501WoodfieldICrossing,lindianapolis,IINJ IdentifiediasinonicompliantlinllastlOF ISiexamlandlislbeingirewritten.

17.3  Haveltherelbeenlanyichanges,lincludinginamelchanges,linithelcustodian(s)lidentifiedlini17.10during(thelcurrentiquarter?
17.4  Ifiyes,givelfullilandicompletelinformationirelatingithereto:

Yes/uuummiNoiixi

1 2 3
OldiCustodian NewiCustodian DatelofiChange

4
Reason

17.5  Identifylalllinvestmentiadvisors,ibroker/dealersiorlindividualsiactinglonibehalfiofibroker/dealersithatlhavelaccess
tolthelinvestmentiaccounts,lhandlelsecuritieslandlhavelauthorityltolmakelinvestmentsionlbehalflofithelreportinglentity:

1 2
CentrallRegistrationiDepository Name(s)

3
Address

18.1 HavelallithelfilinglrequirementslofithelPurposesiandiProceduresiManuallofithelNAICISecuritiesiValuationlOfficelbeenifollowed?
18.2 Ifino,listiexceptions:

Yes{[IXummmNon[]
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SCHEDULEIAIIVERIFICATION

ReallEstate
1 2
PrioriYearlEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivalue,IDecemberi3 1I0fIDHOMIYEAN. ........c..cvivirerreiireiieiie ettt ess s b s sssssntens | evssbesssssessessessntesnses 180,835,327 | c.ovevvreerereieiins 194,914,444
2. Increasel(decrease)lbyladjustment (12,734,239) | .o (11,663,589)
3. COSHIOMACAUITED. ... ..ottt bbbt bt s bbb s bttt st b bas s s s s naes | 4bsebsns st essesse bbb s b b s st st st nsenan e
4.  CostlofladditionsitolandIpermanentliMPrOVEMENES...........c..cc.veieereieerie sttt sttt sessessessssssssssssans | srsssessesssessssssssssessssanns TA0B,775 | oo, 6,038,958
5. Totallproftl{I0SS)IONISAIES. ........cuveeviieriieiiceeiiiie ettt sttt bbbttt bbbttt s st ssnbns | 4bsessssnsessessesentes e b st s s b ss et enaessnnas | bebebentensesenses s s st et 368,042
6. Increasel(decrease)byforeignieXChangEIAGIUSIMEN..........ccccvvveveieicieeiee ettt es st ssssses | sesessssssessessessssessesassss s st estessssansesas | essssessassesssssessssessssensesbesses e bn s senes
7. AMOUNTIIECEIVEAIONISAIES. ... v cveeieeeerceseiseeeesseesees et seeseese et s b eesess s b e bs e s b s8R £ b2 8 e s bbbt bb s b et | £ebebbsebsebnen b et bbb ettt senb st et nens | sebsbsnsssnbssessnssnssnssnnens 8,822,528
8. Book/adjustedicarryingivaluelatlendiofICUrrENtIDEIION. ...........vvucvieeieiceic ettt ssessenns | evessesssssesensessesessenes 175,507,863 | .oovovvveereereieinns 180,835,327
9. Totalivaluationlallowance

10, SUDLOLAII(LINESIBIPIUSIO)..... .o veeeeririeeereisiseeseeseessssseesse st eesse st

11, TOtalNONAAMILEAIAMOUNLS.........ceieeieise ittt bbb 8 b b ee s n et | H1eEfEEE bbb bbb bbbt | 4hbeeb s R b e bbbt
12. Statementivalue,icurrentiperiodi(Pagel2,Ireallestatellines,inetladmittediassetSICOIUMN).........ccivercvesiiesicieicieierseiesieiees | ererisisseesissesiessesanes 175,507,863 | ...ooovvveviereicinas 180,835,327

SCHEDULEIBIIVERIFICATION
MortgagellLoans
1 2
PriorlYearlEnded
YearitolDate Decemberi31
1. Bookivalue/recordediinvestmentiexcludinglaccruediinterestionimortgagesiowned,iDecemberi3 110fIpHOMYEA. .........ovvrueee | vevrrerreeeererreereereereeeseeseeseeeseeees 0 [ et

2. Amountlloanediduringlperiod:
2.1Actuallcostiatitimelofiacquisitions
2.2Additionallinvestmentimadelafteriacquisitions
Accruallofidiscountlandimortgagelinterestipointsiandicommitmentifees
Increasel(decrease)lbyladjustment...
Totallprofiti(loss)lonisale

Amortizationloflpremium............ccceveeveeverercirieniennes

3
4
5
6.  AmountsipaidionlaccountlorlinIfulllduringIth@IPEIIOU. .......cvvvveviiecrictere et
7
8. Increasel(decrease)lbyiforeigniexchangeladjUSIMENL...........c.ovueireiurieriirinrirrie sttt ss s
9

Bookivalue/recordedlinvestmentiexcludinglaccruediinterestionimortgagesiownediatiendloficurrentiperiod..............c.......

10. Totalivaluationiallowance..

11, Subtotall(LINESIIPIUSITO)........cveeveieeieeieceiieiei ettt bbbttt
12. TotallnonadmitteAIAMOUNES..........ciiiieeiiie et sb bt st n s

13. Statementivaluelofimortgagesiownediatlendioficurrentiperiodi(Pagel2,imortgagellines,inetladmittedlassetsicolumn)

SCHEDULEIBAIIIVERIFICATION

OtherlInvestediAssetslincludedliniSchedulelBA

1 2
PrioriYearlEnded
YearitolDate December31
1. Book/adjustedicarryingivaluelofilongitermiinvestediassetsiowned,Decemberi3 100fIpHOMYEA............cruureererrerrerreeneernrinnins | eeereereeeeseeeseeseeseeeees 32,104,093 | ..o 191,571,086

2. Costloflacquisitionsiduringlperiod:
2.1lActuallcostiatitimelofiacquisitions
2.2Additionallinvestmentimadelafteriacquisitions
Accruallofidiscount
Increasel(decrease)lbyladjustment...
Totallprofiti(loss)lonisale

Amortizationloflpremium.............cccevcveeveeeicirieniennes

Increasel(decrease)lbyiforeigniexchangeladjUSIMENL.............ccccceviiiiriiiee et

Bookladjusted/carryingivaluelofilongitermiinvestediassetslatiendioficurrentiperiod
10. Totalivaluationiallowance

12,884,137
30,070,238
............................. 202,447,571

3
4
5
6.  AmountsipaidionlaccountlorlinIfulllduringIthEIPEIIOM. .......cvviveviiecrectee et bbb eaes
7
8
9

11, SUDLOtAII(LINESINMPIUSITO).....e.veeeereeeeeseeeseeeseisee sttt ss bbb bbbt estenstens | siesbsnessesbssnssenstenssenses 33,327,782 | oo, 32,104,093
12, TotallNonadmMittEAIAMOUNES...........ciiiieciies e b bbbt es s b s s s s snebans | ebesessesessssnssssnsesenssnnas 7,015,200 [ .o
13. Statementivaluelofilongitermlinvestediassetslatiendioficurrentlperiodl(Pagel2,ILingl7 JCOIUMNI3).........covvireerericeererieiecies | everisissiesisssesssisnsenans 26,312,582 | oo, 32,104,093
SCHEDULEIDIIVERIFICATION
BondslandiStocks
1 PriomYe?arJEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivaluelofibondslandistocks,IDecemberi31lofipriorlyear ...3,372,616,945 | .. ....2,690,106,045
2. CostloflbondsIandiStOCKSIACUINEM. ..........c.ccuevrieeieeciireietesesee sttt bbbttt tanaas 4,513,858,542 | ....ccoevereeen, 6,493,165,383
3. Accrualiofidiscount 2,684,349 | ..o 376,254
4. Increasel(decrease)lbyladjustment... ...47,485,768 ..103,224,574
5. Increasel(decrease)byiforeignieXChangeIAdJUSIMENT..........cceiiiieieieie ettt ssenses | setessessesessessessesessesses s s st est et e b s sesas | essesnssssessesses et e s s s st ettt b s naes
8. Totallprofitl(I0SS)IONIAISPOSAL.......crerrrrerererrereeereeiseeseeeseese s seseeseese st eesse et ssesssess s s st essess st ess st s essensses s sssesessessenssnssessanssns | sressessnssssssmssnsnssnsssneens 8,761,848 | ..o 16,194,312
7. ConsiderationiforlbondslandistoCKSIAISPOSEAION...........cueuiuiirrieieieice et snssssnnne | sessesansssesessesnsns 4,189,932,844 | ...covveverns 5,925,947,433
8. AMOItZAtIONIOMPIEMIUM. .......ucveiveevietcice ettt bbb bbb bbb s s s b s s st bes e b ssnss | bebssssssssesssssesnsassesans 13,842,700 | v 4,502,190
9. Book/adjustedicarryingivalue,lcurrentiperiod 3,741,631,908 | ..cocovvericrie 3,372,616,945
10. Totallvaluationiallowance

11, SUDLOtAII(LINESIMPIUSITO). ..eeoverveavesereseresessssesseessesssebsee bbbt bbbt | sbnessnsies e 3,741,631,908 | ...ovoveicrinne 3,372,616,945
12, TotallnoNAdMIEAIAMOUNLS...........cveivireicrceei ettt st se st s stesnns | bevsessesassessnseessssessesas 39,149,770 | wovevereeeereens 17,072,000
13, SHAIBMENIIVAIUE. ... etttk | ebsenb st 3,702,482,138 | ..o, 3,355,544,945

12
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During

SCHEDULEIDIPARTI1B

ShowinglthelAcquisitions,IDispositionslandiNoni TradinglActivity
IthelCurrentlQuarteriforlalliBondslandiPreferrediStockibyiRating

1
Book/AdjustediCarrying
[ValuelBeginning
ofiCurrentiQuarter

2
Acquisitions
During
CurrentiQuarter

3
Dispositions
During
CurrentiQuarter

4
Non(TradinglActivity
During
CurrentiQuarter

6
Book/AdjustediCarrying
[ValuelEndlof
SecondiQuarter

7
Book/AdjustediCarrying
ValuelEndof
ThirdlQuarter

8
Book/AdjustediCarrying
ValuelDecemberi31
PriorilYear

BONDS

Classl ...

ClasSI2......cververrneeiereereieinenns

ClassiB......ccoevververererereereiiens

ClasSM.......c.oovvevererereriereeians

ClasSIB....c.cvvereeirrieiereireieieinns

ClaSSIB......cverereereeereirrreereeeinenns

TotallBonds.........covrevrereerieirnenes

..................... 2,641,986,129

.......................... 97,668,168

............................ 9,017,482

............................ 5,884,723

............................ 1,876,725

..................... 1,817,806,460

.......................... 74,238,029

.......................... 15,511,645

.......................... 31,185,646

............................ 7,651,164

..................... 1,910,478,610

.......................... 17,881,055

............................ 2,270,764

............................ 5,208,040

............................ 1,306,150

......................... (95,218,935)

.......................... 10,867,774

.......................... 10,616,576

.......................... 39,112,988

.......................... 12,711,084

..................... 2,641,986,129

.......................... 97,668,168

............................ 9,017,482

............................ 5,884,723

............................ 1,876,725

..................... 2,454,095,044

........................ 164,892,916

.......................... 32,874,939

.......................... 70,975,317

.......................... 20,832,823

..................... 2,545,441,975

........................ 189,213,697

10.

1.

12.

13.

14.

15.

PREFERREDISTOCK

Classl......ocveereereerereeereereeers

ClasSl2.......cccvververereiereerseinns

Classl3.......covvverererererereiennns

Classk.......coovvevererereieiieienns

ClasSIB......ovreiveirrieiereireieieinns

ClasslB.........ccvveervererererererienenns

TotallPreferrediStock..................

TotaliBondslandiPreferrediStock.

............................... 119,474

............................... 209,417

............................... 209,417

............................... 130,941

................................ (11,467)

............................... 209,417

............................... 328,891

..................... 2,756,642,644

..................... 1,946,423,885

..................... 1,937,144,619

......................... (21,921,980)

IClass
5
Book/AdjustediCarrying
[ValuelEndlof
FirstiQuarter
..................... 2,561,999,835
........................ 143,690,537
..................... 2,705,690,372
.......................................... 0
..................... 2,705,690,372

..................... 2,756,642,644

..................... 2,743,999,930

..................... 2,734,655,672
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SCHEDULEIDANIPART

Shortl TermilnvestmentsiOwnedlEndiofiCurrentiQuarter

Book/A1djusted ’ Ac?ual InterestD4CoIIected Paideor[Acc?ued]lnterest
CarryinglValue ParlValue Cost YeariTolDate Year(TolDate
8299999, TOtalS........o.rvverrrrierecriiisrinins | veveisesenssssesenas 164,051,665 |.....coovovnnce D30 RIS [N 164,401,547 | .ovvvvecvccririnirii 2,947,180 | oo 507,243
SCHEDULEIDATIPARTI2IVerification
ShortiTermilnvestmentsiOwned
1 2
PriorlYearlEnded
YearitolDate Decemberi31

1. Book/adjustedicarryingivalue,[Decemberi3 1I0fIDHOMYEAN.........c..cueiriverriirireiieseis it ess e b st sssesss st ssssssnsens | sbsesssssssesesssessesanes 402,986,866 | .....cceverrrirrierennn 342,090,285
2. CostiofishortitermiinvestmentSIACAUITET. ...........cvuvuiiiieiieicisee ettt bttt s ssen s s b sntnns | sevsssessssessessesneas 2,953,942,348 | .....coooverveine 7,632,448,741
3. Increasel(decrease)IDYIAtiUSIMENT. ..ottt bbbttt sttt benns | sbessebses st st tas (2,851,795) | cooveereieveeee s 450,735
4. Increasel(decrease)byiforeignieXChangeIadIUSIMENT..........c.c ittt es s | Sressssestes et ensesse s ssns s s ansantesnts | 4rebsssnsessesanssnsesses et e s s e b nnes
5. Totallprofiti(loss)ionidisposallofiShortiterminVESIMENES...........cueiciiiricecsee et sessesnes | sresessesssseses st sees (72,649) | oo (49,896)
6. ConsiderationireceivedionidisposallofiShortIterminVESIMENES............ccceiiieiiesceee e b s | cversesinsaerinaerenes 3,189,953,105 | ..coovvvircrircnaa 7,571,952,999
7. Book/adjustedicarryingivalue,ICUIMENTIDEIION. ..........ueueevriuireirieieiseise it ss ettt sse st ensesnss | essesessessessnssnsnssesnes 164,051,665 | ..o 402,986,866
8. TOtAlIVAIUAHONIANOWANCE. .........oouvueiircie ittt bbb | £ttt | chb bbbttt
9. SUDLOAII(LINESTTIDIUSIB).....vvoveevvvssereesseessseessesessssetsess ettt | resssst st 164,051,665 | ....ooovomcrrrcriinnens 402,986,866
10.  Totalilnonadmittediamounts

11.  Statementivaluel(Linesi9minusi10) 164,051,665 | ...coovevereeiieirnas 402,986,866
12, IncomelCollectediUNNGIPEIION. .........cuevirireiiectiece ettt bbb bbb sb b b s s s bt st b s s ssesensssens | sebssessssssesensesessnasseaaes 2,947,180 | oo 3,145173
13, IncomelearnedIdUIINGIPEIION. .......cvvuiverireeeteieete ettt bbb bbb s bbbt st sae b s s s s s e s besassensnanns | sesssessssssesensesesanansesans 1,522,927 | oo 3,668,173
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Sch. DB/Part/F Section1
NONE

Sch..DBPart’FiSection2
NONE

Sch.[S
NONE

15,116,117
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SCHEDULEITIIPREMIUMSIANDIOTHERICONSIDERATIONS

AllocatedibyiStatesiandiTerritories

State,JEtc.

Guaranty
Fund
(YesloriNo)

Islinsurer
Licensed?
(YesloriNo)

DirectiBusinessIOnlyiYearitolDate

3

Accident
andiHealth
Premiums

i

Medi

care

TitlelXVIII

5 6
FederallEmployees
Health
BenefitslProgram
Premiums

Medicaid
TitlelXIX

7
LifelandiAnnuity
Premiumsland
DepositiType
ContractlFunds

Property/Casualty
Premiums

© NSO =

GO OOl O1 01O OSBRSS DD RN D)W WWMWWWWNNRNNDNNRNRNRNDRD S a2 a A a
© 0 NDARWN=2O OO0 NDARWN=2OO0NDARWN 2O 00N RWN =20 00N WND =2 O

ANZONA.....cocveiriicrieeeiees e
Arkansas...........o.coeverriverrenernnns
California..........ccoovvvvvevereriererens
Colorado........eveveererreriiiisienanns
CONNECHCUL....vvovverevreerrrereieninean
Delaware
DistrictlofiColumbia..
FlOrida. ..o
[CT-ToT o

HaWaIi..c..coovercvceeeece s

Kansas.....
Kentucky..
Louisiana.

NewiHampshire...........c.ccooeevennned
NEWIJEISEY......ouvvrviverreireireieieiens
NeWIMEXICO......c.cvvrrrrcrerrerererrinns
NEWIYOrK.....oocvveeieieresie e

Wyoming..........
AmericaniSamoa.

AggregatelOtherfalien...................
Subtotal.......cccoveviiieieieeie
Reportinglentityicontributionsifor

EmployeelBenefitiPlans
Totall(DirectiBusiness)

3,994,483,854

..... 55,435,819

4,049,919,673

329,287

DETAILSIOFIWRITE(INS

5798. Summarylofiremainingiwritelinsiforllinel57fromioverflowlpage......

5799. Totall(Lines!5701thrui57030plusi5798)i(Linel570above)

(a)TInsertitheinumberiofiyesiresponsesiexceptiforiCanadalandiOtheriAlien.

18
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SCHEDULEIY-INFORMATIONICONCERNINGIACTIVITIESIOFIINSURERIMEMBERSIOFIA/THOLDINGICOMPANYIGROUP
PARTI1I-IORGANIZATIONALICHART

Blue Cross
= Blue Shield
V& of Michigan

®

®

A nonprofit corporation and independent licensee
of the Blue Cross and Blue Shield Association

SUBSIDIARY & AFFILIATE ORGANIZATION CHART
BLUECROSS AND BLUE SHIELD

OF MICHIGAN
EINI3812069753
NAIC54291, Group572
[ I I |
AccidentFund/Insurance BlueCare Network BlueCare of(Michigan, Health(Care Exchange, SelectCare
Com;,)\lang@)fmmerlca ofmlllchlggan nc. LTD. 32% Ownership)
NAIC10166, Group572 NAIC95610, Group572 NAIC52037,Group572 EIN3812612298
Accident Fund/National ;
55055587 Bgﬂ,ﬁﬁég;}',ye
NAIC 12305, Group 572 EINI3813134881
AccidentFund'General BlueCross’and
Insurance Company . BlueiShield(of
EIN20:3058200 Michigan/Foundation
NAIC12304, Group572 EINT382338506
BCNland’BCMI* BCNIandiBCMI™
MedicaliMalpractice StopiLosslandiCasualty
SelflinsurancelPlan SelflinsurancelPlan
EINI3816561861 EINI3816561862

*IBluelCarelNetworkiofiMichiganiandiBluelCarelofiMichigan,linc. participatelinitheselPlansiforiselflinsurancelpurposes.

S0/LT/0LJOISEl XOINPaYdS Meydqng
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OverflowPageforWrite(lns

AdditionallWritelinsiforlAssets:

CurrentiStatementiDate 4
1 2 3
NetlAdmitted Decemberi31,
Nonadmitted Assets PriorlYearINet
Assets Assets (Cols.01mi2) AdmittediAssets
2304. CompanylOWNEAIAULOMODIIE. ........c.cveveevieeeeicie ettt es st ss e sesassans | seessssssessssnnsad 693,400 693,400
2305. PrepaidiPensioniFund .97,088,010 ..48,544,005
2397. SummarylofiremainingiwritelinSIfOrILINGI23...........covveieieeiiiersierssiesiess e sesseessssseeseessnsessseens | cvesinsessenes 97,781,410 | ............... 49,237,405
AdditionallWritelins[foriLiabilities:
CurrentiPeriod PriorlYear
1 2 3 4
Covered Uncovered Total Total
2104. AccountsiPayablelforiDrugsiandiViSionIVENOrS..............cveuercveieeeeieeiseeiesssssesseeseesenes | cveessssseeseenns 79,072,673 |.... 79,072,673 | .cevvrrae 38,917,824
2105. Accountipayableltolotheriplans...............ccc...... 14,442,670 14,442,670 13,186,411
2197. SummarylofiremainingiwritelinSHOrILINEI2T............cvvvicrererictesceis st esrssessrsnees | crsessnssnressneas 93,515,343 93,515,343 52,104,235
AdditionallWritelins[foriLiabilities:
CurrentiPeriod PriorlYear
1 2 3 4
Covered Uncovered Total Total
2804. PreferrediProviderslofiMichiganIAccumulatediFUuNGS............c.coverereeneereerernrensessisneeneeneens | ceeereeeennens ) 0.9, RN IR XXX oo e | eveesesesse e
2897. SummarylofiremainingiwritelinsHforiLiNEI28.........oc.sveiereriresreseresneseesenesssssessessssssessessessseses | sessssessesnes 0.3 ST [ D0 SN O (0] 0
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SCHEDULEIAIIPART(2
ShowinglalliReallEstatelACQUIREDIDuringithelCurrentiQuarter
1 Location 4 5 6 7 8 9
2 3 Expendedifor
Book/AdjustediCarrying Additionsfand
Date Amountiof ValuelLess Permanent
DescriptionlofiProperty City State Acquired NamelofiVendor ActualiCost Encumbrances Encumbrances Improvements
AcquiredibylPurchase
TOWERISERVICEICENTER ..ot esssssessees DETROIT.....orevereirereereiineirnnienns MI.......... ...09/30/2005 | VARIOUS
LANSINGISERVICEICENTER.........couiurirerierierieniensiesiesisesssssiensssssenene LANSING......cooverrerrircrirernnins M. ...09/30/2005 | VARIOUS
METROISERVICEICENTER.........coiiiiieireiireiiseiseeeisees e esssessees SOUTHFIELD......ccooseinrinrirrines Ml........... ...09/30/2005 | VARIOUS
LYONIMEADOWS...........cc...... . |NEWIHUDSON... . [ML........... | ...09/30/2005 | VARIOUS..
LEGAL/LEGISLATIVEIOFFICE..........cocovsireinseirerreinneirsrneiiseesesencrinneneneee | LANSING......... . |...09/30/2005 | VARIOUS..
MARQUETTEIOFFICE............ ...09/30/2005 | VARIOUS..
0199999.01Totals..........

.117,606,682

99999990 Totals..

4.379,626 ...

117,606,682

m
o
-—
SCHEDULEIAIIPARTI3
ShowingralllReallEstatelSOLDIDuringtthelQuarter,lincludinglPaymentsiDuringithelFinallYearlonl"SalesiUnderiContract"
1 Location 4 5 6 7 8 9 10 11 12 13 14 15 16
2
Expendedtfor

Increase Additions, Grosslincome Taxes,

(Decrease) Permanent Book/Adjusted Foreign Earned Repairs,

Increase bylForeign Improvements Carrying Exchange Realized Total LesslInterest and

Disposal (Decrease) Exchange andiChangeslin | ValuelLess Amounts Profitl(Loss) Profitl(Loss) Profitl(Loss) Incurredion Expenses

DescriptionlofiProperty City State Date NamelofiPurchaser ActualiCost bylAdjustment | Adjustment | Encumbrances | Encumbrances Received onliSale onliSale oniSale Encumbrances Incurred

NONE
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SCHEDULEIBIIPART1
ShowinglalliMortgagelLoansIACQUIREDIDuringithelCurrentiQuarter

1 Location 4 5 6 7 8 9 10 11 12
Increase
2 3 BookiValue/Recorded Increase (Decrease)lby Valuelof DatellofiLast
Loan Actual Date Ratelof InvestmentiExcluding (Decrease) ForeignlExchange Landiand Appraisal
LoanINumber City State Type Cost Acquired Interest Accruediinterest bylAdjustment Adjustment Buildings oriValuation
SCHEDULEIBIIIPART(2
ShowinglalliMortgagelLoansISOLD,[TransferredioriPaidliniF ulliDuringithelCurrentiQuarter
1 Location 4 5 6 7 8 9 10 11 12 13
2 3 BookValue/ Increase Book(Value/
Recordedlinvestment Increase (Decrease)iby Recordediinvestment ForeignlExchange Realized Total
Loan Date ExcludinglAccrued (Decrease) ForeigniExchange ExcludinglAccrued Consideration Profit(Loss) Profiti(Loss) Profitl(Loss)
LoanINumber City State Type Acquired InterestiPriorlYear bylAdjustment Adjustment InterestlatiDisposition Received oniSale oniSale oniSale

NONE
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SCHEDULEIBAINIPARTI

ShowinglOtheriLongi TermiinvestediAssetsIACQUIREDIDuringlthelCurrentiQuarter
1 2 Location 5 6 7 8 9 10 11 12 13
3 4 Book/Adjusted Increase
NAIC CarryinglValue SVO Increase (Decrease)iby
CusIP NumberiofiUnits Namelof Desigll Date Actual Amountlof Less Assigned (Decrease) ForeignlExchange
Identification andiDescription City State Vendor nation Acquired Cost Encumbrances Encumbrances Value bylAdjustment Adjustment
AnylOtheriClassloflIAdmittediAssetliUnaffiliated
000000 00 O|MTSINVESOrS,ILP.........cceveerrereerererereeeeseee e NEWYOrK.....oocvevveereeees [NY et [ DIFECR et sssenaes | ceveeresesenis | everiinens Various | ....oceeeveeenee. (B31,851) [ ..eveeeeerreriereeereeesee | v 1,145,863
000000 00 O|NASCOIInvestment.. .. | Atlanta.... . . .| Direct.... I Various | ..... 341,274 |. 9,616,368 |.
000000 00 0|BCBSABIuelBank.... ..| Chicago.. .. 1..09/30/2005... | ..... ..100,000 |. ..100,000
000000 00 0|BCNiManagementiCO.. Southfield 281199 | (100)] cvvorvrrereerrerireereeineeerees | oo .
000000 00 0] HealthDialog........ccoosrernreiiesiiraniarines Boston ..06/30/2004... |. ..(1,500,000). ....1,500,000 |.
2999999.0Totall1AnyIOtheriClassIofIAdMitte AIASSEHIIUNGIIATEN. ... ..ottt sttt ookttt st ettt eee st E e f b8 f bbbttt sttt | sbsenssssanseas (1,690,677)] oo 0 [ 12,362,231 | oo, [ (7,015,200) [ oo 0
3199999 1S UBLOEAITIIUNGFIBEEM. ...ttt sttt ees sttt see e s seE s seE s eeEeeEE £ f £ s £+ eEfeeEfeEEEEEoeeEfoeEoEEEEEE L eEE£EEEEEf 1L oA £EEEEEE 1oL eeEeEE oL b 1oLt eeE s seE et sest sttt entennt s | frnbsenissssias (1,690,677)] oo [ 12,362,231 | oo, [ (7,015,200) [ oo 0
33999990 OMAIS. ...ttt ettt es st es et st eee s e s s e s £ LR oL e s eeE s £ oL E e s eeEseeEe  eEieeEseeEeeEeeeE et E LR eeEs oL ee oL R eeE e eL A eeE st E e bbbttt ee et ee b ee s eetenttens | ertiesiesiens (1,690,677)] oo [ 12,362,231 | oo [ (7,015,200) [ oo 0
SCHEDULEIBAIIPART(2
ShowingiOtheriLongiTermilnvestediAssetsiSOLD [ TransferredloriPaidiiniFulllDuringithelCurrentiQuarter
1 Location 4 5 6 7 8 9 10 11 12 13
Book/Adjusted Increase Book/
2 3 Carrying (Decrease) Adjusted Foreign
ValuelLess Increase bylForeign CarryingValue Exchange Realized Total
NumberlofiUnits NameloflPurchaserior Date Encumbrances | (Decrease)lby Exchange |LesslEncumbrances| Consideration | Profiti(Loss) Profiti(Loss) Profitl(Loss)
andiDescription City State NaturelofiDisposition Acquired PriorlYear Adjustment Adjustment atiDisposition Received onlSale onlSale oniSale

NONE



v03

satenentsotsepenerdo200s0ihe. BLUE/CROSSBLUEISHIELD IOF MICHIGAN

SCHEDULEIDIIPARTI3
ShowlalliLongli TermiBondslandiStockiAcquiredibyithelCompanyiDuringithelCurrentiQuarter
1 2 3 4 5 6 7 8 9 10
Paidrfor NAICIDesignation
CUSIP Date Numberiof Accruediinterest oriMarket
Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost PariValue andIDividends Indicatori(a)
BondslllU.S.iGovernment
912810 EW 4 |U.S.TREASURYINOTESIIGE.000002/15/2026...........ccoeeemevrneereereereesseessecseesseesseens | aversesneenns | avenees 08/12/2005...... CITIGROUPIGLOBAL 11,876,953 | ..ovvveririnee 10,000,000
912828 DK 3|U.S.TREASURYINOTESINT3.375002/15/2008..........c.eoeverrrerreeerrreereererseiesieseesesesens | soeverinseens | eerens 08/23/2005...... J.P.MORGAN................. ...1,576,688 ....1,600,000 |.
912828 DM 9 |U.S.[TREASURYINOTESII4.000002/15/2015........corveeererreereerneseerseesnnesseesneesseens | aeeresineens | avnens 07/07/2005...... CITIGROUPIGLOBAL.... 20,006,250 ..20,000,000
912828 DX 5|U.S.TREASURYINOTESIII3.625006/15/2010.........cccevrererrrerieerrreereeresseresseseesesseseens | soesenennens | erevens 07/07/2005...... BARCLAYICAPITAL... ..24,845,703 ..25,000,000
912828 ED 8|U.S.TREASURYINOTESII4.125008/15/2010.........cceerererreirrirereresreiieiseiesseseevesaesiens | eoerenienens | crevens 08/12/2005...... VARIOUS.........ccou..... ..34,871,462 | .... ..35,000,000 |.
912828 EE 6|U.S.TREASURYINOTESIII4.250008/15/2015... TR PR 09/20/2005...... CITIGROUPIGLOBAL e ....5,800,000 |.... ....5,800,000 |. ,
0399999. TOtallIBONASIIIU.S.UGOVEIMMENL. ...t cteteieieitititetsteitet et sttt stetsebesssssss et sessssesetsstssesssesssssessssessesses st es et sebessesss | obsessssessossssossessessessssessnssssassessesassessetesssesesse e s eeese s et e st et se b et et et et essebsee st ss et et st es et s tntesssbessessessnsansensessntes | eristessessesanes 98,977,056 | ...cccoovvnnnnnnd 97,400,000 403,168 |.......... XXX
BondsliiSpecialiRevenuelandiSpeciallA nent
31283K 4G 0 |FHLMCIFGG117230m05.500003/01/2020..........vceuevenreeneenreeneerseenseeneessnessessssssenens | eesssesinnes | eeneens 08/09/2005...... BANKIOFIAMERICAL........ocooiieieieis ittt st ssssssssssssias | sessessssssssssesssssssssssssnses | sbssssssssneens 147,964,750 |....cocoovreenee 144,686,693 331,574
31283K 4H 8|FHLMCIFGG11724mm05.500004/01/2019.......ccovveeieeiinneeeeeeireseeeeesesssssesssessnsens | ceeveninnes | cenenns 08/09/2005...... BANKIOFIAMERICA.. 93,202,959 |.... 91,382,449 ..209,418
31283K 5B 0|FHLMCIFGG117420im05.000010/01/2019.....c.cuuieeurieeirnneeeiieernssiseeseesessessssssnnens | cevvsessnnes | eeveens 09/08/2005...... HSBCISECURITIES........cooiiiiiiieiseiieiesssisessseisssisessseeesisessssssssiesss. | nesiessssessssssssssssssnsssnnses | seosssssssnneens 134,527,191 | .o 134,087,218 335,218
31283K 5M 6| FHLMCIFGG117520m05.500005/01/2020..........vceurveneeineeneeeneesseesseeeessnesssesssssneens | ceeseessenes | enveens 08/08/2005...... BANKIOFIAMERICA......c.oooiiiicstieisesenieese st sssissssessssisssns | seeisssissessssesssisesssssssenees | svsnesssseenees 50,612,102 | ...ovvvrrernens 49,756,905 114,026
3128MJ CE 8 |FHLMCIFGGO08068IIIINS.500007/01/2035.........oorvvrvenreneenreinerenseeseeeerensessssssssesens | cesesenienes | cevenns 09/08/2005...... COUNTRYWIDEISECURITIES........ccootiieriiieiiinsisiineissesseiseiissiseiesenes | eevseisssssssssssssssssssssnens ..49,960,741 ..49,378,233 ..105,615
3128MJ CK 4 |FHLMCIFGGO080073MIIII5.500007/01/2035........ouvvverenereeeanreerinneesessenssnesssssenssnsees | enevsnsssenes | enveens 09/08/2005...... GREENWICHICAPITAL. ..ottt sssessesssesssssssessessenes | sevsssssssssssssssssssssssnssssses | oneennsenessnees 55,209,101 | .covvvrrrernens 54,738,690 .108,717
3128MM CF 8 |FHLMCIFGG18069mmim5.000007/01/2020...........cceveerrreereeerreereeseiseeesiesessesesessenes | cveesererens | eveenas 09/20/2005...... VARIOUS ..ottt sttt st st senbens | evsssssssssesessessssassessesensnes 169,556,391 169,078,527
3128MM CK 7 |FHLMCIFGG1807310i15.000009/01/2020...........coveveerereerieeireeieeseeiseeesresesseseseesnes | cveeseienens | eveenas 09/21/2005...... VARIOUS ..ottt sttt enbens | evsssssssssesessesssses e s s senes 130,382,031 130,000,000
312970 HH 2 |FHLMCIFGB174320mI05.000011/01/2019.....c.cvieiieeeeeiereicerceeee e vesessesesssenns | sessenasnnns | erevens 08/09/2005...... BANKIOFIAMERICAL...........coveieieteece ettt sessess s ssssnns | svestessssisssssssssssssssesssssnens ..9,435,718 | ... 9,411,821
312972 VW 1 |FHLMCIFGB196281imi5.000006/01/2020...........ccverveeiireieeereeeeieeisieiesessssesessnes | seeresienens | erevens 09/09/2005...... HSBCUSECURITIES ................ ..39 886,568 |.... 39,688,127
31297S TJ 4 |FHLMCIFGA3685311m15.500006/01/2035.... ISP IRUTUTOROR Pv 09/08/2005...... COUNTRYWIDEISECURITIES........coooiieiieiieiiineireciseisseseeisessssisesisssines | eeveessssissssssessssessssssssens ..50,369,287 | .... ..49,947 852
31297T GZ 0|FHLMCIFGA3741600I005.500009/01/2035........c..cveveeieeiresiieiieisiieisiesissesesiesiesssesiens | evesreniens | eveens 09/07/2005...... COUNTRYWIDEISECURITIES........coiviiiieiiiieiiciceieseiesieissesesisssesssssssnies | soessssssssssssessssssssssessnsesiens | evissessesiesanes 75,585,938 | ...cccovvvvernnns 75,000,000
3199999. TotalllIBondslISPECiallREVENUEI&ISPECIAIASSESSMENES. ..........uevectieeieieitsieetietstetetsstessetstesssssesseeessssseesssesessetsssesss | essessstessessessssessessessssessessesessee et ses et et esssesessee s sssee et st et se s et et et et es st st st et et et es et sntnses et essensessnsansensennss | ersstesseses 1,006,692,777 |................ 997,156,515
BondslllIindustriallandiMiscellaneous
00081T AA 6|ACCOIBRANDSICORP.III7.625108/15/2015........c.cverrienreereeneeeneesneeeeseesenesseesseenns | eeeesesinnes | eeveens 08/09/2005...... VARIOUS
001546 AG 5 |AKISTEELICORP.IIIIII7.750006/15/2012.....cc.vverierrinieeieineirseireiiseisseiseeiseesssinseens | avenseinsens | avnees 08/15/2005...... DEUTSCHEIBANKISECURITIES
001669 AQ 3|AMCIENTERTAINMENT,IINC.08.000003/01/2014.........ccovvuuerrririenerinennneinernniennenes [ eereeineens | ceinens 07/13/2005...... VARIOUS ..ottt
001765 BB 1 |AMRICORPIIIIIIIINA.500002/15/2024..........coovvvmrreerireirereerinsesssisrisssssssessssssnses | aeeressneens | aenees 07/07/2005...... BANKIOFINEWIYORK...
003924 AC 1 |ABITIBIICONSOLIDATEDIDE(7.500004/01/2028...........oveuuevmreeerinemrenenernssenninesnns | eeerseineens | vvinees 09/15/2005...... VARIOUS...............
00506T AB 1|ACTIVANTISOLUTIONIIINN9.299104/01/2010........cveeereerreieeieeereeseesseeeseeseevesesessnes | cvevseaenens | eveenae 08/18/2005...... J.P.MORGAN
008674 AA 1|AHEARNIRENTALSIIIING.250008/13/2013......cvucvveieevereirseeeseseeiesseesssveseesessesesenns | eeeveeisnens | evevens 08/11/2005...... CIBC...oeeee s
009037 AE 2 |AINSWORTHILUMBERIIIIL7.250010/01/2012.......coeveeererreieeeieeeeiseeiseiesseseevesieseens | eevenasneens | evevens 08/31/2005...... GOLDMANISACHSIANDICOMPANY....
009037 AG 7 |AINSWORTHILUMBERIIIII7.250010/01/2012.......coocveeeeiecreiieeieveeieieiseiesieseevesiesens | eevenienens | evenens 09/06/2005...... GOLDMANISACHSIANDICOMPANY
013104 AF 1 |ALBERTSONSINCIIIIII7.450008/01/2029.........comverrerrerriennrereeesisnneessssesssssssssseses | sevsessses | aviiens 09/30/2005...... | VARIOUS...................
013104 AL 8|ALBERTSONSINCIIIIII8.000005/01/2031......o.ooevieeieeiieeieieieieiesiesies e vesssaens | eevesienens | evenens 09/08/2005......
01310Q DB 8|ALBERTSONSIINCIIIIIIE.625006/01/2028...........cvvoreerreriieeineireiieeesseeseeeseessseees | cenesesinnes | cenenne 09/29/2005......
017364 AG 5|ALLEGHENYIGENERATINGINGE.875009/01/2023.........covuuevenrrineenneeerinnseeeesninnnsenes [ eeerseineenns | avinees 08/18/2005...... 1STIALBANYICORP..
01958X BD 8 |ALLIEDIWASTEINORTHIAMERI5.750002/15/2011.......coucerrireeiecnnrieeieeeseiesiesesnes | cnvvesninnns | evveens 09/15/2005...... CHASEISECURITIESIINC.
02519Q AA 0|AMRICOMMLILINESIIIIT9.500002/15/2015........cvuueireirneereirneisneerseisseisneessessseesseess | eesesesienss | cevenns 08/01/2005...... BEARISTEARNS.......oouiiieiitienss ittt
02519Q AB 8| AMRICOMMLILINESIIIIT9.500002/15/2015........cooeimeerreereireerneesnsesseesseessssseessnesns | enevssssnnns | enveens 08/01/2005...... BEARISTEARNS......coouiiiieiieineie ittt
03073E AC 9|AMERISOURCEBERGENIINTS.625009/15/2012.........coivverevreeerinerreeserinersseeeninens | cnevssienns | cvvvens 09/08/2005...... LEHMANIBROTHERS
03073E AE 5|AMERISOURCEBERGENIINIS.875009/15/2015.........comvvenerreererinerseiseninensseeeniens | cnerensinnns | evevene 09/08/2005...... LEHMANIBROTHERS....
045056 AA 6|ASHTEADIHOLDINGSIIIIT8.625008/01/2015........ovveverveereeeriererneeesiesesseessseesesinss | sesverinniens | eerens 07/21/2005...... CITIGROUPIGLOBAL
054937 AG 2 |BB&TICORPIIIIINIEA.Q00006/30/2017......oovveveereeeeeereerseeseeeseeveseeeee s sesinss | seevenisnens | ererens 08/05/2005...... BEARISTEARNS....
060505 AX 2|BANKIOFIAMERICAIIIINIA.875001/15/2013......ocvvveveveeiereereeeeeseeeeisssssessssesenseesas | soevessnnens | erevens 09/22/2005...... BEARISTEARNS....
066050 CV 5|BANKIOFIAMERICAIIINDS.875002/15/2009..........c.cocveveeieriiereieisieesiessseessssesesseess | eeerenienens | erevens 09/09/2005...... BEARISTEARNS....
07385T AJ 5|BEARISTEARNSIIIIIILS. 70001 1/15/2014......ooeeveeeierereeeee e sesevesesssssesssienns | eveivnienins | arvenae 08/05/2005...... BEARISTEARNS e
077447 AE 0|BELDONI&IBLAKEIIIINIS.750007/15/2012.......oomivrierciriireieeiseeeseiseesesessssesisenines | eeeveeineens | aeinees 08/17/2005...... VARIOUS.......ooiiiiet ittt
097751 AL 5|BOMBARDIER,IINC.1144AI17.450005/01/2034..........ovcuvieeienrireeieeiieeieeeeeesesieninns | eevseinnins | ceiees 09/14/2005......
099599 AE 2|BORDENICHEMICALNIIII8.375004/15/2016........cooonereeirerreireirnnereisneesnnesseesssessnens | seevesinnens | eeinees 08/23/2005...... 1STIALBANYICORP..
099599 AJ 1|BORDEN,IINC.IITIINT.875002/15/2023........ccovvvreerieecriseirseisessssirssissesssisssisssessens | aenseineens | avnees 08/04/2005...... VARIOUS..........cccooone.
106238 KN 7|BRAZOIHIGHERIEDISERIESI3.700006/25/2040...........covceerrerirreeeeeneernneeeesneesnesns | coeeeseeesane | coenees 09/07/2005...... CITIGROUPIGLOBAL........ocuuieirieiiieiesiseisssis s sssseens
10623P CN 8|BRAZOSISTUDENTIFINANCEN3.370012/31/2049..........ccoureerrierinneieeieeinneeseisnins | eeeeesneennne | coeeees 07/14/2005...... CITIGROUPIGLOBAL.......cocurrieirieiiissiesienissiesiesssssssse e enssesssens
114535 AA 5|BROOKSTONEICO.MIIT2.000010/15/2012......coevirrieieeierieesnseireriseessiessseesenes | eoeeesnennnne | coeeees 09/23/2005...... GOLDMANISACHSIANDICOMPANY
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Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost PariValue andIDividends Indicatori(a)
12201P AA 4 |BURLINGTONIRESIIIIITG.680002/15/2011.......oovvorrivereiseeisseessssssssssesssssessssssns | ssssnsssnnes | seseees 07/11/2005...... BEARISTEARNS........oooiiiriiinsiiesiessss st sssss st sssssssssens
1248EP AC 7|CHARTERICOMMUNIHOLDINGSI8.750011/15/2013........cveureerrereererneresssssssnnesnesss | eesesessnnes | seeees 07/15/2005...... CHASEISECURITIESIINC.
125568 AC 9| CITIGROUPICANADAIIIIS.200006/01/2015.........cvveerereeererensessernesessesesssssssessessnnsses | sessesssnenns | ensens 09/13/2005...... BEARISTEARNS............
126304 AQ 7 |CSCIHOLDINGSIINC.IIB.750004/15/2012.......cooureereeerreernesssessssssssessssessssssssnnee | sessseesnnes | seeees 07/12/2005...... BANKIOFIAMERICA..
12638W AA 2| CSNIISLANDSICORP.IIII10.000001/15/2015......c.mveererreeeneennesesserssessessesessssssnssnssnns | eesessessnnes | svenees 08/08/2005...... VARIOUS........covrnrnne
128125 80 4|CALAMOSISTRATEGICITOTIRI3.450012/31/2049........oooiereeereereenreeeeneeneenenieesessnnenns | eeereesnnenne | neeee 07/01/2005...... CITIGROUPIGLOBAL
131347 BC 9|CALPINEICORP.0mimm8.500007/15/2010.......... JSOOR IO B 09/29/2005...... VARIOUS...............
13134V AA 1| CALPINEICANADAIEINIDLS.500005/01/2008.........cooveerirereieeiiieieiserese e ssieriens | eveerenenes | eveens 08/11/2005...... VARIOUS
147446 AA 6|CASEIEQUIPMENTILEASINGIN9.250008/01/20711 .....o.cvoovvveerireiirssisssssssssssssesses | evsensssenses | seeens 07/14/2005...... BEARISTEARNS........oooiiiiriieiieseesssss st sseon
147446 AB 4 |CASEINEWIHOLLAND,IINC.M9.250008/01/2011........cvvormsrerrrermeresnsssessssssssssssssssssas | svsensssenses | sseees 07/14/2005...... BEARISTEARNS..........coevvrrrienn.
14985V AA 9| CCMIMERGER|IINC.IIMIT8.000008/01/2013........oooveverirsiireiisneiessssseessssssssssnses | sssssssnnes | seeees 07/14/2005...... DEUTSCHEIBANKISECURITIES..
16115Q AA 8|CHARTIINDUSTRIESIIIMI.125110/15/2015 N PRI B 09/30/2005...... JPMORGAN.....oocoieeiesss sttt senen
165167 BQ 9|CHESAPEAKEIENERGYIIIGE.250001/15/2018.....c..ooooeeerricrmrerneessenissessssessssssssnnes | wvssssesnnes | seeees 09/13/2005...... GOLDMANISACHSIANDICOMPANY
165167 BR 7 |CHESAPEAKEIENERGYICORP.16.500008/15/2017.........ormvverrerrereessressssssssssssnsssnns | wvssssesennes | seeees 08/15/2005...... VARIOUS......coommrinrirnreiesiieniinnn,
171871 AE 6 |CINCINNATIIBELLIIMIITI8.375101/15/2014.......cvvoverireerseereresnmessnssssssssssssssssssssssns | svssssssnnes | seseees 08/05/2005...... J.P.MORGAN.....
171871 AH 9| CINCINNATIIBELLIDIIIN7.000002/15/2015......corveevverererernrssesseseesessesssnesesssssessssesssses | sessessasenns | ensenee 07/28/2005...... CSIFIRSTIBOSTON...
172441 AN 7 | CINEMARKIUSAIIIIIDIIG.000002/01/2013 ..o veueeeeeeeeerereeseeneeseeseesesssneseesessessssesesss | sessessnsenne | ensenee 07/12/2005...... CSIFIRSTIBOSTON...
172967 CQ 2|CITIGROUP,INC.IIIII5.000009/15/2014.........coererreeireenrensersissesssessessessssssssssssssessenes | sessesssssnns | enseee 09/08/2005...... BEARISTEARNS....
17307H AA 4| CITISTEELIUSAIIIINDT 1.500009/01/2010.. ... ceeerrereircereeeeseeeseneeseeseeseessnessesssessenens | crensnneneens | ceneens 08/18/2005...... JEFFRIES...........
174538 AJ 0|CITIZENSICOMMUNICATIONS9.000108/15/2031. JSVVR DRSO PRV 09/14/2005...... J.P.MORGAN.....
17453B AP 6| CITIZENSICOMMUNICATIONSI6.250001/15/2013.......coooevreieieieeeeieeseseieieeieseias | eveevenenes | evens 07/12/2005...... BANKIOFIAMERICA
190441 AW 5 |COASTALICORPIIIIIITG.950006/01/2028............oevvvrrererrirciesesissssssessssesssssssssssses | svsessssensss | seeens 07/20/2005...... BANKIOFIAMERICA
19767Q AQ 8|COLUMBIAIHCAIHEALTHCAREI7.580009/15/2025..........cvvvvmerereiesnsissssssssssssssnss | svsssesnnes | seeees 08/17/2005...... BANKIOFIAMERICA..
19767Q AS 4|COLUMBIAIHCAINOTESIINT.750007/15/2036.........ccmsvvverrerereissesissssssessssssssessssessses | svsssesnnss | seeees 07/29/2005...... VARIOUS..............
199333 AF 2|COLUMBUSIMCKINNONICORP.18.875111/01/2013......c.vvoerveenrcrnrienessnsisssssssssssns | evssssesnnes | seeees 08/16/2005...... CSIFIRSTIBOSTON......ouvivmiirrerneissessssesesssssssssssssssssssssssssssssssssssnses
202608 AA 3| COMMERCIALIVEHICLEIGROUI8.000107/01/2013........ccoorereeereeerneesesessneesensenns | aeveseresnns | avernne 07/05/2005...... CSIFIRSTIBOSTON......ouvvvmiirmrerneesmessssessensssessssssssssssssssssssssssnssssnees
202795 HH 6| COMMONWEALTHIEDISONIIIA4.700004/15/2015........c.ovecrrererrrernrrerseesesessssessnssss | avessesesnns | evernne 09/23/2005...... BARCLAYICAPITAL...
204386 AE 6|CIEIGENERIDEIGEOPHYSIQUI7.500005/15/2015.......ccurverrerrrerressressnneesssssnssens | sesssseessens | sverens 08/03/2005...... CSIFIRSTIBOSTON...
210795 PJ 3|CONTINENTALIAIRLINES,15.000006/15/2023........coocrvrmernrerrernirersnresessesesssssesssnns | sesssssensss | seeeens 09/19/2005...... VARIOUS.........coou.....
210805 DL 8|CONTLOP/TOIIIIIN7.033006/15/2011....cooeeeeceeieeeisneensessessseesssessneseessesssssnsssssens | esessnssennns | eeneens 08/16/2005...... BANKIOFINEWIYORK...
210805 DM 6| CONTINENTALIAIRLINES,II17.56812/01/2006.........cocrvrrrrrerrernernrsnrereeseesnessessessssnns | sessessensss | seeeens 08/12/2005...... BANKIOFINEWIYORK...
235811 AJ 5|DANAICORPINOTESIIIINT.000003/15/2028........cccoverrernereerrereereesneeeeseesesesssessenes | eressessneens | coneens 09/16/2005...... VARIOUS...............
235811 AL 0 |DANAICORPIIIIIIILT.000003/01/2029.......ccuervenrierierrieeiinneiseeesisssessessssssssssssssnses | seessssnses | aeiiens 09/15/2005...... VARIOUS...
235811 BA 3| DANAICORPIIIIININS.850001/15/2015.......oocvecveeeeveeieeisiieisieieee s sssssaens | sevenieniens | erevens 09/29/2005...... VARIOUS ..ottt s snaens | eebessesssssessssssssssesssssssenss | eosessssesiesissessesan
246688 AE 5|DELHAIZEIAMERICAIIIDS.125004/15/2011.......coovvonrrernerieeieeesiessississsssssssissssins | aevssenssnns | avveens 09/15/2005...... DEUTSCHEIBANKISECURITIES........c.cvoiviriiiciississsissssssssssssssssssssensss | eossssssssssssssssssssssssssssnns | sssossssesssssssssnnons 295,874
247126 AE 5|DELPHIICORP.IMIIING.500008/15/2013......ccvourveerrirseiseiesesssssissssssssssssssssssssssens | sesssssssnns | avesens 07/12/2005...... VARIOUS
25030W AA 8| DESARROLLATHOMEXIII?Z.500009/28/2015.........cvvvorrernreereeesresmsessssssssssssssans | svssssssnnss | seeees 09/29/2005...... VARIOUS
25380Q AA 7 |DIGICELILIMITEDIIITY.250009/01/2012.......ccrvermrirrrierseissnisesissssissssssssssssssnsses | evsssssnsenns | eneens 07/21/2005...... CITIGROUPIGLOBAL.........courvirrirsiinssisssissssssssssssssssssssssssssssssssanssssnss | sssssssssssnssssassssmssssansssonss | sonsssssssssssssassons
254067 AN 1|DILLARDIDEPTISTORESIII7.000012/01/2028.........ccvvorereerrerireeerenrissessnsssssnsesssesnes | sessseresnns | sveenne 08/05/2005...... CITIGROUPIGLOBAL.........courvrrrirseisssissssisssssssssssssssessssssssssssessssssssssnss | esssssssssnssssssssmssssnsssonss | sosvsssesssmnsssaseons
256754 AA 0|DOLLARAMAIGROUPIIIIT8.875108/15/2012......c.cvorveerreerreerererssessssessssssssssssssens | seesssessnns | avesnns 08/09/2005...... CITIGROUPIGLOBAL
269246 AK 0|E*TRADEIFINANCIALICORP.I7.375109/15/2013......cvourerrrrerreesneesssesssesssssssssssssens | sesssssssnns | aveenns 09/14/2005...... VARIOUS........ccoovvvnnee
281023 AC 5|EDISONIMISSIONIIIIIIT.730006/15/2009.......cc0cceveeveerirereereesnneseeseesessessssssessessssseens | sessessensss | weeeens 07/12/2005...... BANKIOFIAMERICA..
284138 AA 2| ELANIFINIPLCICORPISRINOI7.750011/15/2011....overeeerrereereereeeeseeseeeseeseesseseeseens | eressnnennens | eeneens 08/22/2005...... VARIOUS.......
292505 AB 0|ENCANAICORP.IIIIIIA.750010/15/2013. ..o ceriereresireeresensesnesessssssssssessssessenesessesss | sesssssensss | seneens 09/21/2005...... BEARISTEARN
29255W AE 0 |ENCOREIACQUISITIONICO.16.000007/15/2015........c.eveeerereeereeereesseeessessseesssneees | evseeescene | ceeees 07/28/2005...... VARIOUS..............
29444N AF 9 |EQUISTARICHEMICALIIN10.125009/01/2008........ccovveeeneererereeneersesneeeessssseesessnnenne | eeesessnnenne | envees 07/12/2005...... CITIGROUPIGLOBAL....................
302941 AC 3|FTIICONSULTINGIIIIII7.625106/15/2013.........oorvvrnrierneiineisnesisssssssssssssssssssssssssss | sesssesssens | avesens 07/28/2005...... GOLDMANISACHSIANDICOMPANY
31428N AD 0|FEDERATEDISTUDENTIFINANI3.750006/01/2040...........ccccvveervemeiercreesssssssisesisenns | evsnsisennns | seeens 09/13/2005...... CITIGROUPIGLOBAL........coourvvriiieiiessissesssssssesssssssessssssssssssessssssssaes
31430Q AL 1|FELCORILODGINGIIIIIB.500006/01/2011.......ooovvverrerrrierriessisssssssssssssssssssssesssns | svsssssnsenss | ensens 07/12/2005...... BANKIOFIAMERICA..
33938E AJ 6|FLEXTRONICS,IINTLIIIIE.500005/15/2013.......coourerrcernrirrrersnessssssssssesssnssssssssnssns | sevssesssnns | aveeens 07/19/2005...... VARIOUS........ccouvvvnnee
345370 BY 5|FORDIMOTORICOMPANYMIIE.625110/01/2028..........cvvrvrermrirnevsseissssssssisssessenes | avvssesssnns | avennns 09/30/2005...... LEHMANIBROTHERS....
345397 TS 2|FORDIMOTORICREDITICOMPAI7.375102/01/2011 ...ooverererreerreireseeseesssssssnsesnns | sevssesssnns | avennne 08/02/2005...... CITIGROUPIGLOBAL........comrvrriireitnssessesssssssssssssssessssssssssssssssnsssanes
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345397 UC 5|FORDIMOTORICREDITIIINS. 700001/15/2010.......cooomvererrerressesessessssssesssssssssssess | aevssenesnns | avesens 08/02/2005...... PARIBAS
36156H AL 2|GCOIEDUCATIONILOANIFUNDI3.345103/25/2042.........cvvermreerreimseesnseesmssssssessnnses | sesssesnnes | seeees 07/07/2005...... CITIGROUPIGLOBAL......o.corrvererrrirsnsesssessesssssssssssssssssssssssssssssssssssssns | wooe
362337 AJ 6|GTEINORTH,IINC.IIIIE.375002/15/2010.......cvrvererererriresessinnesessesssssssesssessesssessesss | eessessensss | weeeens 09/27/2005...... BEARISTEARNS............
36293Y AC 9|GSCIHOLDINGSIIIIING.000010/01/2012. ... vorrevrrerreensreseesssmeesssnsssessssesssssssses | svessessssnne | sveenns 09/21/2005...... CITIGROUPIGLOBAL................
36828Q NT 9|GECMCiI20051C3IA4IIIIS.046107/01/2012.......cooeveeeeirreereeeereessseseeseessesessessesssssnes. | evsssnssnnes | evenees 08/15/2005...... DEUTSCHEIBANKISECURITIES..
368710 AF 6| GENENTECH,INC.IIIII4.750007/15/2015........ooeeeeeeeinneeneeneersesnessesseeseeseesensesesssens | cessesssnens | coneens 07/19/2005...... VARIOUS...............
36962G XZ 2|GENERALIELECTRICICAPITAI6.750003/15/2032.. SO0 VPRSP DU 07/12/2005...... VARIOUS...............
370425 RZ 5| GMACHIIIIIIIIG.000011/01/2031......ecvevieeieeeeeeeeees e | sevenienens | crerees 08/05/2005...... LEHMANIBROTHERS....
370425 SE 1| GENERALIMOTORSIACCEPTANIB.875108/28/2012.........ccvvoerrvrrrieserississsissensens | evveeniiinns | avvenns 08/02/2005...... VARIOUS
370425 SL 5| GMACTIIIIIIINITG. 75001 2/01/2014.........cvvorrererereriiresisssissessiessssssssssssssssssssnssnnss | sesssessssnns | svesens 09/30/2005...... BEARISTEARNS
378272 AA 6| GLENCOREIFUNDING,ILLCINE.000004/15/2014.........oorvorervrreereseiiesiissssisessssessssens | sevssensinns | avvnene 08/02/2005...... VARIOUS
38141G AD 6|GOLDMANISACHSIIIIIT7.350010/01/2009........c.c0cerrerriersnisesisssssissssssnsssssssnsses | cvssessnnenns | eneens 09/07/2005...... BEARISTEARNS ..ottt sesss st ssssssssssesssssssssssssnssns
382550 AD 3| GOODYEARITIREIANDIRUBBED7.000003/15/2028..........c.commveemrereeesresneessseseseens | aveesesesnns | sveenne 09/15/2005...... VARIOUS
382550 AH 4|GOODYEARITIREMIIINT.857108/15/2011 ...co.vouererrieresiseeesesiisesssssssssssssssssssssssns | svvssessssnns | svesens 09/30/2005...... VARIOUS...
382550 AT 8|GOODYEARITIREIANDIRUBBE9.000007/01/2015.......ccurvermrerrrerressnessmeesssessseess | sesesnessnns | sverens 08/05/2005...... VARIOUS...............
38470R AD 3| GRAHAMIPACKAGINGIIIING.875110/15/2014.........ovveeverrerierinrinsinnisessessseseessssessenes | sessessnsenns | envenes 07/20/2005...... CITIGROUPIGLOBAL
38821G AG 6|GRANTIPRIDECO,IINC.IIB.125008/15/2015.........ooveereeerreerrereeeieneiseeeesesseeseessssenens | eereesnsennes | eeenees 07/14/2005...... BANKIOFIAMERICA..
404085 AB 8 |H&EIEQUIPMENTIFINANCEDT1.125006/15/2012.......cevmrrreernerneeeereireesnsesesssesssssssns | eessessnnsnne | envenes 07/20/2005...... KBCIFINANCIAL........
40429C CS 9 |HSBCIFINANCEICORP.IIII5.000006/30/2015.........coveeeereeeeeeereeeesseeeeeesesseeseesnesnees | seesesseneene | envenes 07/25/2005...... CITIGROUPIGLOBAL
409649 AA 8 |HANAROITELECOMINIIILZ.000002/01/2012.......cviereereieeiiineireeiseissssesseeseisesisssssnees | weseesesesens | eeeeees 08/22/2005...... VARIOUS...............
420029 AE 0|HAWAIIANITELCOMIIIDI2.500005/01/2015.......cocvvveerieeieeiiceieeieiseiese e ssienins | eveevenenes | eveens 09/01/2005...... VARIOUS
421924 AP 6 |HEALTHSOUTHISRISUBINOTIM0.750010/01/2008............oovorverevieeeirnsiesissesisessses | svsessisnins | seseees 08/03/2005...... DEUTSCHEIBANKISECURITIES.......ccvvvrvieeirsriesiesesissesssssssesesssssisannns
421924 AR 2 |HEALTHSOUTHICORP.IINI8.500002/01/2008...........ccovvveererrrrerrismesssssssssssssssssenses | srssssssnnes | seeees 09/16/2005...... GOLDMANISACHSIANDICOMPANY
427056 AU 0 |HERCULESIINCIIIIT6.500006/30/2029...... SRRSO Y 09/27/2005...... KBCIFINANCIAL............
428040 BS 7 |HERTZICORP.IIIIINIT.625006/01/2012........c.cvoomreererereeissesisesessssssesssssssesssssssssss | svssnsssnnes | ssseees 07/20/2005...... LEHMANIBROTHERS....
428040 BU 2 |HERTZICORP.IIIIIIE.350006/15/2010..........cveomvermrernreessrisesesssssssssassessssssssssns | svsmsssnnes | seseees 07/26/2005...... VARIOUS
428040 BW 8|HERTZICORP.IIIIINIB.900008/15/2014.........ovoomrecrreereceresiieeessseessesssssssesssssssssssns | svsssssnnes | seeees 08/04/2005...... VARIOUS...............
44108E AY 4|HOSTIMARRIOTTILPI144ATT6.375103/15/2015. ...ccvveomrrerreerrneesseesssssssesssssssessssanss | sesssesnnes | seseees 09/14/2005...... GOLDMANISACHSIANDICOMPANY
4424388 AS 1|KIHOVNANIANIENTERPRISESIB.375012/15/2014..........ovoveeeineireieieeensisseseisssinses | cevsessnnenns | eevens 09/27/2005......
442438 AX 0|KIHOVNANIANIENTERPRISESIE.250001/15/2016..........cveveeerreeneereieeeeeneeseeneeneenees | cevsessnnenne | envenes 09/13/2005......
449669 AK 6|IMCIGLOBAL,IINC.0IIN7.300001/15/2028.........coverererrerensenesnssessnsesessesssssssesssessenes | sessessanssns | envenes 07/27/2005......
451713 AD 3|IKONIOFFICEISOLUTIONSII7.750009/15/2015.......coeereeeeeeeeereeeeneenenseesnesneeseesnnes | eeseesnnenne | envees 09/16/2005......
45820E AG 7 |INTELSATILTDIIIIIIIS.250011/01/2008........coeeeeereieeeereirnseneiseiseesseesseseessssessssssnsses | eessessnnenne | nvenes 09/06/2005...... DEUTSCHEIBANKISECURITIES..
459745 FR 1|INTERNATIONALILEASEIFINIS.000009/15/2012.......c0ceimieeieieieieieeieeieieeesesisieanns | ceveevenenes | eveens 09/20/2005...... CITIGROUPIGLOBAL........ovveiiiiteicteeteee et
46489N AD 4 |ISPATIINLANDIULCIIII. 750004/01/2014.......oooverceieeinesisessesssressiessssssisssssns | cvssssssinns | envene 07/05/2005...... BANKIOFINEWIYORK.......ovvvriiriiieiissiisesssssssssssssessssesssssssssssssesssssssons
46625H CE 8 |JPIMORGANICHASEMIIIIM.750003/01/2015........cooevriererirerrissiisssssessisessssssssssssns | cvsssssnsenns | ensens 08/10/2005...... BARCLAYICAPITAL...
469865 AB 5|JACUZZIIBRANDS,IINC.MM9.625107/01/2010..... JSUPR ST PR 08/11/2005...... CSIFIRSTIBOSTON...
47215Q AC 8|JEANICOUTUIGRPIPJC,IINCIB.500008/01/2014........ooovverrirriereniirseisessssssisnsssnnes | eevesenssnns | avennns 08/02/2005......
47508X AD 7 |JEFFERSONISMURFITIFINANI7Z.500006/01/2013........ccccomvvirreerreersresneresssssssssssnees | sesesesnnes | seeees 07/15/2005......
48247E AC 5| KITHOLDINGSIIIIIIING.B75111/15/2014......c.veoeverrioeeerseeiseeessesesssessssesssssssssssnneen | svsssesnnes | seseees 09/08/2005...... VARIOUS......ooommrrrrrrrnrrernnes
492386 AT 4|KERRIMCGEEICORPIMIIIIT7.875009/15/2031.........cvvverereermrrcreressessssssssesssnsssssssnnns | sessmsssnnes | seeees 07/21/2005...... DEUTSCHEIBANKISECURITIES..
492520 AD 3|KERZNER,INTLIIIIG.750010/01/2015........ooveeerercereeeeieee e eesesenes | evesreneies | eveens 09/15/2005...... DEUTSCHEIBANKISECURITIES..
500605 AB 6|KOPPERSIINDUSTRY,IINC.09.875010/15/2013.........overereneeeeireeeeeneeseesesssenseseens | ereesnneenens | eoneens 08/02/2005...... CSIFIRSTIBOSTON...
502413 AT 4|L13ICOMMUNICATIONSIIIE.375010/15/2015.......ccovvereeenernrernerniressnreeisesssessssessssnns | sressesseness | seeeens 07/27/2005...... LEHMANIBROTHERS
513075 AK 7|LAMARIMEDIAICORP.IIINGE.625008/15/2015........covererreereereeeeneeneeeereeseeseeseaeesseenes | cresseseneens | coveens 08/09/2005...... J.P.MORGAN.........
52108H 6T 6|LBUBSI20051C5IA20IIINI4.885108/11/2010.........cocvvrierrererrnseseieeissesesessseissessesseness | wreeesenesens | weeeees 08/16/2005...... VARIOUS...
521865 AJ 4|LEARICORPIIIIIIIITS.750008/01/2014.........coooeieierireriesssisssisessssssssssssssssssssssenss | svvssesssnns | svenens 09/30/2005...... VARIOUS
52536P AE 8|LEINERIHEALTHIPRODUCTSI11.000006/01/2012........ocrvvvevvrriiessisssissessssesssssssens | eevvsensiens | evvenne 07/28/2005...... BANKIOFINEWIYORK.......ovvoriireiiieiissiesessssssssssssessssesssssssssssssesssssssons
52736R AQ 5|LEVIISTRAUSSIIIIITY.750001/15/2015......covomrvrrerrereresensiississssssesssssssssssssssssssnssss | sssssssnnss | seeees 08/09/2005...... CITIGROUPIGLOBAL....
532776 AP 6|LINITELEVISIONICORP.IME.500005/15/2013.......cccorrermrerrreerneesneesessssesssssssssssssnes | sesssessssens | svesnns 09/23/2005...... JP.MORGAN.......ccoocon...
549463 AE 7|LUCENTITECHNOLOGIESIINCI6.450103/15/2029 SOOI AP 08/22/2005...... CITIGROUPIGLOBAL........coomvvvriireiiessesssssssssssssssssssesssssssssssssessssnssssns
554153 AA 4|MACIGRAYICORP.IIIIIN7.625108/15/2015........commrrerrereresnresssssssssssssssssssssssssnnes | sesssesssnns | svenens 08/10/2005...... JPMORGAN. ..ottt senen
58282P AJ 0|MDPIACQUISITISRINOTEMN9.625110/01/2012........ccmvvverirmeeernerrneesssnesessssnesnnesns | seeesnresinne | aveenne 07/06/2005...... DEUTSCHEIBANKISECURITIES.......ovvureimeerereeeesnressesssessnnessssessnnes
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Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost PariValue andIDividends Indicatori(a)
59022H JH 6|MLMT120050CIPIIAZIIIIT4.960006/01/2010.......c.vooreererriesensisseessessssesssssssssssssessses | sessmsesnnss | seseees 08/16/2005...... MERRILLILYNCHICAPITALIMARKETS....
61238Q AA 6|BASELLIFINANCEICO.MIII8.100003/15/2027........cvermrerrreernrersmersesesssnssssssssssssssssns | svsssssnsesss | nneens 08/02/2005...... MERRILLILYNCHICAPITALIMARKETS
620076 AU 3|MOTOROLA,INC.IIITI04.608011/16/2007........ooveererereireernrereereiresseseseseesessssssessssnns | sessessensss | weeeens 09/27/2005...... VARIOUS...............
62941E AB 7|NTKIHOLDINGSTIIIII0.750003/01/2014........veoorerrecrnrireeesscssssessssnesssssssesssnssns | sesssnsssnne | aveenne 09/07/2005...... KBCIFINANCIAL
63860B AC 6|NATIONSRENT,INC.IIII9.500010/15/2010.......covrererrerernernernereesnesessenesesessessessness | sressnsenness | seseens 07/12/2005...... KBCIFINANCIAL
63860B AD 4|NATIONSRENT,INC.00119.500005/01/2015.......corveeererereernerneereeeesesenseseeseeseeseseens | coeesnnennens | ceneens 07/22/2005...... VARIOUS.......
64016A AA 3 |NELLIAFISARLIIIIINS.375008/15/2015............ SO0 VPRSP DU 08/04/2005...... VARIOUS...........
640204 AE 3|NEIMANIMARCUSIGROUPIIIT0.375010/15/20715......cooreureeeerereerneeneereeeesneeneeseessennes | creeseneneens | coveens 09/29/2005...... CSIFIRSTIBOSTON.........ooeviriiieieisiteiie ettt
651715 AE 4 |NEWPAGEICORP.IIIIIT2.000005/01/2013........ooovrveeeriseiireisesssssssesssssssssssssenss | evvssessiens | evveens 08/15/2005...... UBSISECURITIES.......oovuriiereiiesisessisesisssses s ssssssssssssssssss s ssssssssnns
651715 AF 1|NEWPAGEICORP.IIIIIT12.000005/01/2013........oommrrerrirnsrirneisessssesssssssssssssssssnenss | sesssessssens | avesens 09/23/2005...... CSIFIRSTIBOSTON...
65370G 50 5|NICHOLSIAPPLEGATEICONVI3.2800112/31/2049..........cocommvererririnrirnsirensisessisssisns | cvsvssnsis | envens 08/05/2005...... CITIGROUPIGLOBAL
655422 AT 0|NORANDA,IINC.IIIIIIE.000010/15/2015.......cooovrrireeeereiseriseeesseessssssssssessssssssenns | sesssessssnns | svesens 07/12/2005...... BARCLAYICAPITAL......ovvverirrreersessssssssssssssssssssssssasssssssssssssasssssssssssens
656844 AB 3|NORTHIAMERIENERGYIPARTNI8.750012/01/2011.....covvovrirreereeeseneessenessnsssensenns | aevesevesnns | svennne 09/20/2005...... JEFFRIES
665815 AH 9|NORTHERNITELECOMIIIIIG.875109/01/2023..........coorvverrirrrierseesresssssssssssssssnnss | avvssesssnns | svesens 07/19/2005...... BANKIOFIAMERICA..
675007 AE 8| OCEANIRIGINORWAYMIIIT8.375107/01/2013......covvvrreerrierreereeesseessssesssessssssssnsess | sessssessens | sveeens 07/13/2005...... J.P.MORGAN.....
690368 AG 0|OVERSEASISHIPHOLDINGIGRI7.500002/15/2024...........oounvenrereirsrinrensrsninisessnsesnens | eressnsennens | woneens 08/22/2005...... VARIOUS...............
690768 BF 2| OWENSIILLINOISIINC.DEBTU7.800005/15/2018.........ccmveeeeereeeeeeesessesneenseseesessnssnns | ereesnnsenens | eereens 09/19/2005...... CITIGROUPIGLOBAL....
69422P AC 3|PACIFICIENERGYIPART/FINIB.250009/15/2015........covuneereeeerneinsensesnesnssessssessessnsens | sressnsennens | seneens 09/15/2005...... LEHMANIBROTHERS
698657 AG 8|PANTRY,JINC.IIIININT.750002/15/2014.........cooreeieeeeeereeeerneeeeseresseeeseeeeseeseeseessssnes | cseeseneneens | coneens 08/08/2005...... KBCIFINANCIAL....
704231 AG 4| PAXSONICOMMIIIIIILO1/15/2009.....0..0000ervereveeeerisessisesssssssssssssssssssssssssessssssssss | avsssesssens | avvenns 08/19/2005...... KBCIFINANCIAL
706451 AM 3 |PEMEXIMASTERITRUSTIIIIB. 125008/15/2008..........coocveevieeieieeieeiieiesieieissresiesenns | eoevesienens | evevens 07/15/2005...... BEARISTEARNS ...ttt st
722014 20 6|PIMCOIHIGHINCOMEISERIEI3.840012/31/2049..........oorvveevireeriesiississsssessisssssins | avvesensiiens | avvoens 09/27/2005...... CITIGROUPIGLOBAL.........oovvvriieiiessissesssssssssssssssesssssssssssssessssssssanes
723787 AE 7|PIONEERINATURALIRESOURCI5.875007/15/2016.........c0vorveerrirenersssisessssssisssssns | aesesenssnns | svenens 07/12/2005...... MERRILLILYNCHICAPITALIMARKETS
730448 AS 6|POGOIPRODUCINGICO.MMIB.875010/01/2017 ......oovverrrircrerreireeisessssssisessssssesnns | eevssensiens | svvoens 09/21/2005...... GOLDMANISACHSIANDICOMPANY
73179P AB 2|POLYONEICORP.MMIII8.875105/01/2012.......c.ovvrveerriorerernnrisessssssissssssssssssssssnnes | sevssesssnns | aveenns 08/19/2005...... VARIOUS
74913E AJ 9| QWESTICAPITALIFUNDINGIN7.750002/15/2031 ....ooovovvevrnrrireeinssesenssssssssesssnsessns | sevssesssnns | aveeens 08/22/2005...... VARIOUS
74913R AH 4|QWESTICOMMUNICATIONSII13.500012/15/2010........ccurverrrersreereeeesseessensserssnesees | weseeesnnes | weeees 07/20/2005...... VARIOUS...........
755111 BQ 3|RAYTHEONICOMIIIMIITA.850001/15/201 1 ......ooovvernrerreerreriseesssessssssssssssesssssssssens | sesssssssnns | avesens 08/12/2005...... BARCLAYICAPITAL...
755267 AC 5|READER'SIDIGESTIASSOCIIE.500003/01/20711......cvurvvrenrerieeresensenneseesessssessessssesses | eressnssensss | weneens 08/05/2005...... J.P.MORGAN.........
75952B AM 7 |RELIANTIENERGY IINC.III6.750012/15/2014.........oooveeercreeeeeeeeeeeeeeeeeseeeseveens | eevenisinns | erenens 07/05/2005...... KBCIFINANCIAL....
77531Q AD 0|ROGERSIWIRELESS,IINC.06.375003/01/2014........ovreerenenrereereeeienseseessesnsesseseeees | svressnssnnes | avenees 07/12/2005...... CITIGROUPIGLOBA
826428 AM 6| SIERRAIPACIFICIRESOURCEIB.750008/15/2017 .......voveereeeireereeeereeserereiseesseneeseens | ceeseseneens | coveens 08/10/2005...... VARIOUS...............
82966U AH 6 |SIRIUSISATELLITEIRADIONI.625108/01/2013........coeierieireieneereieeeeineeeeseeeneeseesenns | ceesesssnenne | nvens 08/02/2005...... DEANIWITTER......cccovunen. e
832248 AH 1|SMITHFIELDIFOODSII7.750005/15/2013 SO R B 07/12/2005...... DOMINIONIRBCISECURITIES........ocviieiiieeieiecieieissieeiesee e
834260 AB 7|SOLOICUPICOMPANYIIIIES.500002/15/2014.........coooorveriiorsiiesiisssssessssessisssssnnns | evvssensinns | avveens 08/09/2005...... CSIFIRSTIBOSTON......oovvviiiririiisesssssisessss s sssssssssssssssssssssssssses
842400 ER 0|SOUTHERNICALIFIEDISONIIS.000001/15/2014.......cooorvererrrsreseseiisesissssssesssssssssnns | sesssesssens | sveeens 09/16/2005...... BEARISTEARNS....
84762L AA 3| SPECTRUMIBRANDSIIIZ.375002/01/2015........cmvvverrirereeneesseesnsessssisssssasssssnns | sevssessssnns | avennns 09/21/2005...... VARIOUS...............
857717 AD 6 |STATSICHIPPAC,ILTDIIINI7.500007/19/2010.......cvuvvmrierrerreriesesssneesssssssssssssssnssssanes | svsssssnnenss | eneens 07/12/2005...... CSIFIRSTIBOSTON......ouvivmiiresneisnessssessessssssssessssssssssssssssssssnsssssees
858577 AP 4| STENAIABIIIINIIITTZ.000012/01/2016........covverererreersrereeesssessssssssssssssssensssssssnnss | sesssssssnns | svesnns 07/20/2005...... CHASEISECURITIESIINC
867363 AF 0|SUNGARDIDATAISYSTEMSIIN9.125108/15/2013.......covvorrerrerreessessseessnesenesnnnes | aveesesesnns | sveenns 07/27/2005...... DEUTSCHEIBANKISECURITIES..
867363 AK 9| SUNGARDIDATAISYSTEMSIN10.250008/15/2015......c.comsrrerrernreessessssnsssnessnssnnnes | sesssesessnns | aveeens 07/27/2005...... DEUTSCHEIBANKISECURITIES..
87922R AD 4 |TELCORDIAITECHIIIINT0.000003/15/2013......eoverreririeiresensessissesessssessesessessssssnssns | sessessesenns | envens 09/07/2005...... VARIOUS...............
87971K AE 7| TEMBECINDUSTRIESIII7.750003/15/2012.......coveeerrirreereeeereermeesseseesesssessessessesnns | srevsnsensens | eeeeens 08/10/2005...... VARIOUS...
88732A AD 9| TIMEIWARNERITELECOMIHLDI9.250002/15/2014.........ovevevreieerneenreneressnnesisesseesns | srevsnnennens | eeneens 07/08/2005...... VARIOUS...
88732A AE 7| TIMEIWARNERITELECOMIHLDI9.250002/15/2014.........covoveeeeeeeeneeneeeereeieeereiseeeennes | coveenneneens | ceneens 07/08/2005...... J.P.MORGAN.....
892335 AK 6 |TOYSIRIUSIIIIIIINT.875004/15/2013.....ccvvviereiriiiireiseeieiiessisessssssssssssssssssssnnes | sesssssnsis | aviiees 08/18/2005...... BANKIOFIAMERICA..
892335 AL 4|TOYSIRIUSTIMITIIT7.375010/15/2018.......covvorvircioesiiresisessississssssssssssssssssssssens | sesssesssnns | svvsens 08/02/2005...... CITIGROUPIGLOBAL........coourvrriisiiessissisesssssssssssssessssssssssssessssssssans
909214 BH 0|UNISYSICORPISRINTSIIG.875003/15/2010........c0uurvvrervrrivescisssssssssssssssssssssns | sevssenssens | avveens 09/09/2005...... BANKIOFIAMERICA
909214 BJ 6|UNISYSICORPIMIIIIITS.000010/15/2012....ccuvvvmrrererirsrissssssssissssssssssssssssssssssssnss | sesssessssnns | svesens 09/09/2005...... BANKIOFIAMERICA..
911365 AQ 7|UNITEDIRENTALSISRISUBINIZ.000002/15/2014... SO0 ST PR 07/15/2005...... CSIFIRSTIBOSTON...
912912 AQ 5|UISIWESTICAPIFDGIINCIIIE.875107/15/2028.........covvorriererireeiseneisesssesissssssssssses | avvssesssnns | avesnns 08/04/2005...... CITIGROUPIGLOBAL
912912 AR 3|U.SIWESTICAPIFUNDINGITB.500011/15/2018........cvvormrrirrrerarrerseesssesssnssssssssssesanns | sevssesesnns | aveenns 08/04/2005...... CITIGROUPIGLOBAL
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CuUsIP Date Numberiof Accruediinterest oriMarket

Identification Description Foreign Acquired NamelofiVendor ShareslofiStock ActualiCost PariValue andIDividends Indicatori(a)
91911X AB 0|VALEANTIPHARMACEUTICALSI3.000008/16/2010........c0cvvverrerrriererieriesiesieresias
91911X AD 6|VALEANTIPHARMACYICVTin4.000011/15/2013...
920961 20 8|VANIKAMPENIMERRITTISR.3.840012/31/2049...
92345N AA 8 |VERIZONIVA,IINC.0mm4.625103/15/2013..
92839U AB 3|VISTEONICORPIIINIIS.250108/01/2010......
934548 AE 8|WARNERIMUSICIGROUPIII7.375104/15/2014....
966387 AD 4 |WHITINGIPETROLEUMICORP.[7.000002/01/2014
96949V AJ 2| WILLIAMSISCOTSMANIIIIB.500010/01/2075.......oocveeeeeeeeeeeeeeeeeeereesee e
970628 AA 1|WESTFI200501AIA1IIILNI5.220006/15/2030.........ccveeeeeereeeciceeeseeiee e seesees e seesaesaees
983024 AE 0|WYETHIIMIIINIS.500002/01/2014.............
987434 AM 9| YOUNGIBROADCASTINGII10.000003/01/2011...
91800K AB 2|UTILICORPICANADAIFINANCI7.750006/15/2011........oocvvererereeriie e
105756 BB 5|FEDERALIREPUBLICIOFIBRAI8.250001/20/2034.........cocovveeveieercireieiseisessiserisnians BARCLAYICAPITAL
105756 BG 4 |FEDERALIREPUBLICIOFIBRAI7.875003/07/2015.. BARCLAYICAPITAL...
411336 AA 8| HANSONIAUSTRALIANIIS.250003/15/2013.... BARCLAYICAPITAL...
4599999, TotalliBondsiindustriali&Miscellaneous......
6099997. TotallllBondslliParti3..
6099999. TOAITIIBONGS. ... vttt ettt st ettt et tsetebessetesssssssssasesesessesesssseseesesesesesassesessesesesaseseses et es s sesesensesesessssesssesesesaesesesans | esesessssssassssssesessesesssssnsessssesesessesesessesessssesesessesesesssesesseseseses et es s e sete et et es e set s e seEebse s et et et et nn e sesenseteranan
PreferrediStocksllIindustriallandiMiscellaneous
370442 73 3|GENERALIMOTORSIPFD VARIOUS
91136H 30 6|UNITEDIRENTALSICONV BEARISTEARNS
6399999. TotallllPreferrediStockslllindustriall&IMiscellaneous
6599997. TotallllPreferrediStocksliiParti3
6599999. TOtallIPrEferTEAISOCKS. ... cvu vttt ettt enrensenas
CommoniStocks(lIndustrialiandiMiscellaneous
722005 62 6|PIMCOIALLIASSETIFUND.......coevvrereerrsreiiessstesses e sesssssses et sssssens 1,138,088,012.000
78462F 10 3|SPYIEXCHANGEITRADEDIFUNDS... ...16,000.000 |....
316191 60 0|FidiRetirelMMKT...... ...74,813.590 |....
316464 10 6|Fidvalue.......... FIDELITY....
316146 10 9|FidilnviGriBond FIDELITY....
316389 20 4 |FidiGri&dinc...... FIDELITY....
316069 10 3|FidiAssetiMgr... FIDELITY....
315911 20 6|SpartaniUSIEq..... FIDELITY....
880196 20 9|TempletoniForeign FIDELITY
31617R 30 8|Freedomiincome FIDELITY.
31617R 50 6|Freedomi2010..... FIDELITY....
86335K 10 0 |StrongiOpportunity... FIDELITY....
262001 44 9| DreyIFNdrsIDISCVIY.......ccvvueurieresiirseesssiesie e ssesssssss st bbb FIDELITY
31617R 70 4| Fre€domi2030........cccevivueereireireiieieiseissse ettt sttt s ssneas FIDELITY
015570 20 3|AlgeriMidcapiGrowth... FIDELITY....
701769 10 1|ParnassusiEquity..... FIDELITY....
880199 10 4 |TempletoniGrowth... FIDELITY....
315792 10 1|Freedomi2040............ccccesuuere... FIDELITY....
6899999. TotallniCommoniStockslilindustrial
7299997. TotalllICommon(iStocksIParti3............ccccocevureraes
7299999. TotallllCommonlStocks..........cccvere .
7399999. TOtaAlIIPrEfEITEAIANAIC OMMONISIOCKS. ... et tterevectiseieetsetsssessetsseessstsetessessssesssssessesessessessesessesseaessessessesesseeseesesessessnssnses | sesessssessossessssessessessssessessesessessesseses et e ssesessessssesee et et ee st et et oot st et s see s s et et et et es et ettt et s s s s st st ettt
7499999. TotallIBonds, IPreferrediandICOMMONISIOCKS. ........c.vieieeeeeseeeses e tet st ses et s ese st st s s es et st st s st st st st sesesees st seseseseessssssesessesssssses  eestssssssssssssssssssosssssesesessseseseseseeseeesessesenseseseeseneesesesesseseesesesseseesesesesesseesesesesesneesasesesssssesasasesesssasesesesesssasanas | serseessesns 1,600,294,344 | ........... XXX oooooioeeeeeeeies | e 7,266,842 |.......... XXX..........

(a)IForallicommonistockibearingthelNAICImarketlindicatori"U"lprovide:lithelnumberiofisuchlissues................ 0.
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1 2 3 4 7 ChangeliniBook/AdjustediCarryingValue 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
0 Current Foreign Bond Desigl
r PrioriYear Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current OtheriThan Total Foreign Adjusted Gain Gain Gain Stock or
i Numbertof Adjusted Valuation Year's Temporary | Changelin | Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CUsIP g| Disposal Shareslof Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changelin ValuelAt on on on Received | Maturity |Indicator
Identification Description n Date NamelofiPurchaser Stock Consideration ParValue ActualiCost Value (Decrease) | Accretion | Recognized | (11+120113) | B.JA.C.V. | DisposaliDate | Disposal Disposal Disposal |DuringlYear|  Date (a)
BondsllIU.S.IGovernment
912828 DC 1|U.S.ITREASURYINOTES.... ...|.08/11/2005 | CITIGROUPIGLOBAL.........cocc. | corererimeimrrrseineiins | eneennn6,924,258 | ... 7,000,000 | .......... 7,036,094 | ... 7,036,094 JOOO VR 7,034,407 ..(110,149) | .....(110,149) | ....223,933 | 11/15/2014 | 1FE......
912828 DK 3|U.SITREASURYINOTES.... ...|.09/01/2005 | HSBCISECURITIES ] 1,585,313 | 1,600,000 |..... 1,576,688 | .......... 1,576,688 [ 1,576,896 | ...oovovvreeranns | w817 | s 8417 | ........ 2,641 102/15/2008 | 1FE......
912828 DM 9 |U.SITREASURYINOTES.... ...|.08/10/2005 | BARCLAYICAPITAL. 1 TSR IS 9,705,469 | ........ 10,000,000 | ........ 10,003,125 | ........ 10,003,125 B 10,003,423 | ...coovvrrrnenns | .(297,954) | ..... (297,954) | ....200,000 |02/15/2015 | 1FE......
912828 DV 9|U.SITREASURYINOTES ...|.08/12/2005 | BARCLAYICAPITAL. 20,376,563 20,700,000 | ........ 21,052,578 | ........ 21,052,578 21,046,740 | ..ccoooccovvrrnne | .(670,177) | ... (670,177) | ....215,789 |05/15/2015 | 1FE......
912828 DX 5|U.SITREASURYINOTES ...|.08/10/2005 | BANKIOFIAMERICA.. 29,186,719 | ........30,000,000 29,891,372 29,891,372 29,893,439 | ... | ..(706,720) | ..... (706,720) | ....172,336 |06/15/2010 | 1FE......
912828 ED 8|U.SITREASURYINOTES ...|.09/27/2005 | BEARISTEARNS.........ccccoorrirnns JESSTTURRRRRRON ISR 4,990,625 | .......... 5,000,000 |......... 4,978,121 | ......... 4,978,121 N I 4,978,412 12213 ) 25,781 |08/15/2010 | 1FE......
912828 EE 6|U.SITREASURYINOTES.... ...1.09/23/2005 | BARCLAYICAPITAL.......cocnvenne 5,009,375 5,000,000 5,000,000 5,000,000 5,000,000 | ..coovrrinrin | e ,375 | s 9,375 | ...... 24,253 |08/15/2015 | 1FE......
0399999. TotallBONASIIU. S.IGOVEMMENL.......vuerirrerieerereeris s i | eresaa 77,778,322 | ........ 79,300,000 | ........ 79,537,978 | ........ 79,537,978 | .0 | i (4,662) | o0 | i (4,662) [ oo 0 [ 79,533,317 .(1,754,995) | ....864,733 | ...... XXX..... | .XXX...
BondslliSpeciallRevenuelandiSpeciallA t
31283K 2T 4 |FHLMCIFGG11686.........rvverrrerrrrrerreeries ... 1.09/01/2005 | VARIOUS..........oovvverimrrinnrineens | cevireeiseiriseissinniins | coveeens 57,840,362 | ........ 56,790,732 | ........58,076,658 | ........58,129,262 | ....cccccourrrurcre | 10eeree(218,091) [ orooiiiirirerrs | e0eerne(218,091) [ o | s 57,911,171 | oo | eeenn(70,809) | ... (70,809) | .1,387,023 | 06/01/2019 |1FE......
31283K 4G 0|FHLMCIFGG11723 ....09/01/2005 | MBSIPAYDOWN JSSOUUTRRRRORRPIRN IR 1,938,498 | .......... 1,938,498 B 1,938,498 OO 4 I 8,885 |03/01/2020 | 1FE......
31283K 4H 8|FHLMCIFGG11724. ...|.09/01/2005 | VARIOUS 193,319,565 | ........91,382,449 93,140,470 | ..o | 179,095 | ... 179,095 |....610,185 |04/01/2019 | 1FE......
31283K 5B 0|FHLMCIFGG11742 ...|.09/20/2005 | VARIOUS . 134,464,338 | ...... 134,087,218 | ...... 134,526,015 | ..cooovcvvreenns | eeenn(61,677) | coveee (61,677)]....391,088 | 10/01/2019 | 1FE......
31283K 5M 6 |FHLMCIFGG11752 ...|.09/01/2005 | MBSIPAYDOWN 822,788 822,788 836,930 822,788 w0 3,771 105/01/2020 | 1FE......
31283K XX 1|FHLMCIFGG11594. ...|.08/01/2005 | VARIOUS . 41,076,589 | ........ 40,215,564 | ....... 41,239,804 (90,588) | . 41,170,990 (94,402) | ....... (94,402) | ....638,174 | 06/01/2018 | 1FE......
3128MM AG 8 |FHLMCIFGG18006. ...|.08/01/2005 | VARIOUS. 49,679,178 ..48,628,400 9,863,106 108,471) | oo | v (108,471)] .. .49,786,412 |. ...(107,235) | .....(107,235) | ....996,939 |05/01/2019 | 1FE......
3128MM BB 8 |FHLMCIFGG18033. ...|.09/01/2005 | VARIOUS. 48,249,518 | .......48,133,711 |. 8,923,404 ,949, een(116,948) | . .(116,948) | .. .48,832,949 |. ...(583,431) | .....(583,431) | .1,512,577 |12/01/2019 | 1FE......
3128MM BJ 1 |FHLMCIFGG18040 ...|.09/01/2005 | VARIOUS . 47,303,917 | ........ 47,189,853 | ........ 47,816,593 | ........ 47,833,423 IO I (80,248) | ...cvevrverreers | s (80,248) 47,753,175 (449,258) | .....(449,258) | 1,287,790 |01/01/2020 | 1FE......
31292J BR 0|FHLMCIFGC01848. ...|.09/01/2005 | MBSIPAYDOWN 22,481,037 22,481,037 | ........ 23,089,935 | ........ 22,606,791 I (125,754) (125,754) 22,481,037 ...0 |....897,660 |05/01/2034 | 1FE......
312968 X7 0|FHLMCIFGB16102.. ...|.08/01/2005 . 39,996,157 | ......... 39,157,863 | ........40,338,718 40,378,443 e (142,446) | . .(142,446) 40,235,998 (239,841) | .....(239,841) | ....980,939 |06/01/2019 |1FE......
312969 VM 7 |FHLMCIFGB16920.. ...|.08/01/2005 | VARIOUS o 46,369,996 | ........ 46,492,766 | ........ 47,110,248 | ........ 47,128,956 voee | e (70,214) | oo | e (70,214) 47,058,743 (688,746) | .....(688,746) | 1,059,583 |08/01/2019 |1FE......
312970 HH 2 |FHLMCIFGB17432.. ...|.09/01/2005 | VARIOUS B 57,838,374 | ........ 57,663,259 | ........ 58,448,624 | ........ 58,472,413 B [ (112,957) (112,957) 58,359,455 (521,081) | .....(521,081) | .1,780,374 | 11/01/2019 |1FE......
312970 P6 7 |FHLMCIFGB17645.. ....09/01/2005 | VARIOUS. .37,833,160 37,721,701 38,278,685 38,300,011 (94,152) | . ..(94,152) | .. ..38,205,860 |. ...(372,700) | .....(372,700) | .1,185,781 |01/01/2020 | 1FE......
312970 PC 4 |FHLMCIFGB17619.. ....09/01/2005 | VARIOUS. .37,769,557 ..37,654,487 8,260,489 38,279,924 (84,143) | . ...(84,143) | .. ..38,195,781 ...(426,224) | .....(426,224) | 1,344,342 |01/01/2020 | 1FE......
312972 EK 4 |FHLMCIFGB19138.. ...|.09/01/2005 | VARIOUS . .39,822,243 | ........39,638,838 |. 0,029,032 40,029,032 31,941)|. 31,941) ] .. ..39,997,092 ..(174,848) | .....(174,848) | ....583,155 |04/01/2020 | 1FE......
312972 VW 1|FHLMCIFGB19628.. ...|.09/21/2005 RAYMONDDJAMESD&DASSOCI/ . 39,787,348 | ........ 39,688,127 | ........ 39,886,568 | ........ 39,886,568 | ....ceoerreirnees | e (1,016) B - 39,885,552 | ..coovvernneie [ 002(98,205) | ....... (98,205) | ....137,806 |06/01/2020 | 1FE......
31297B 2D 3|FHLMCIFGA24372.. ...|.09/01/2005 | MBSIPAYDOWN 2,869,865 2,869,865 2,949,235 R VCT (N O I (12,514) 2,869,865 .0 |...112,947 | 06/01/2034 | 1FE......
31297C HU 7 |FHLMCIFGA24743.. +..1.09/01/2005 | VARIOUS........oovereeemrreinneens | coreeernmeesnseeennneeenene | cevneed 80,799,628 | ........ 79,242,427 | ........ 81,215,532 | ........ 81,295,791 e (625,116) | . [ 80,670,675 128,953 | ...... 128,953 |.3,689,311 |07/01/2034 |1FE......
31297H XY 0|FHLMCIFGA29695.. ..|...|.08/01/2005 83,438,213 83,101,776 | ........ 84,685,903 | ........ I (142,146) B - 84,602,305 ..(1,164,093) | ..(1,164,093) | .2,401,088 |01/01/2035 | 1FE......
3128MJ A5 9| FHLMCUIFGO8027........cooovveercrveasrernsrnenas .|.09/30/2005 . 692,262 692,262 703,944 703,944 .0 12/01/2034 | 1FE......
3199999. TotaIJuuBondsmuSpemaIJRevenueJ&uAssessment ............................................ 964,392,593 | ...... 955,593,621 | ...... 971,465,975 | .....971,269,372 | .......cc.......0 | ....(2,120,600) | ......ocoeeer...0 | ...:(2,120,600) | ...ocvoovvveene 0 ... 969,148,775 | .oocvvvvvrnnnd 0 |..(4,744,502) | ..(4,744,502) [21,009,418 |...... XXX..... | .XXX...
BondslllindustriallandiMiscellaneous
001669 AQ 3|AMCIENTERTAINMENT|INC.. ...|.09/01/2005 | VARIOUS.........ccoomirrvrrerirrinens 27,825 30,000 27,075 27,109 03/01/2014 |5FE......
002824 AQ 3|ABBOTTILABORATORIES ... | .07/14/2005 | BEARISTEARNS.........cccomrvirnne | revemeinsiinnieninniine | ceveniens 9,757,800 | ........ 10,000,000 | .......... 9,704,000 9,727,256 03/15/2014 [1FE......
003669 AJ 7 |ABITIBIICONSOLIDATEDIDEBTIIICORP( ... |.09/07/2005 | VARIOUS..... 122,294 120,000 120,000 120,000 - . 04/01/2015 |4FE......
00432C AP 6|ACCESSIGROUPIFEDISTUDENTILOAN.. |...|.07/27/2005 | CITIGROUPIGLOBAL... v [ | s 10,000,000 | ....... 10,000,000 | ........ 10,000,000 | ........10,000,000 | ...covrerrmrernne | eormrrrmermnrinneinns | verveerimnineenns | vvernennninnnnnd0 | e | v 10,000,000 ..0 |[.....26,849 |09/01/2037 | 1FE......
00506T AA 3| ACTIVANTISOLUTION.......coceumrremrrererernnens ...|.08/18/2005 | J.P.MORGAN 31,650 30,000 33,150 33,071 | oo [ e (1,421) | ......... (1,421) | oo 595 |06/15/2011 | 4FE......
008674 AA 1|AHEARNIRENTALS ...|.08/11/2005 | BANKIOFINEWIYORK............. 50,938 50,000 50,000 50,000 | .oooveeeriirenes | e 938 | .o 938 | .o 08/13/2013 [ 1FE......
009037 AE 2|AINSWORTHILUMBER ...|.09/06/2005 | SECURITYICALLEDIBYIISSUE] ... 65,975 70,000 65,975 65,975 .0 930 (10/01/2012 |1FE......
02369A AE 8|AMERICANIACHIEVEMENTICRP... ...|.08/11/2005 | BANKIOFINEWIYORK............. 393,300 380,000 385,700 385,616 | ..ovvvevererrrenns | e 7,684 | ... 7,684 | ... 11,321 [ 04/01/2012 | 4FE......
02519Q AB 8|AMRICOMMLILINES ...|.08/01/2005 | SECURITYICALLEDIBYIISSUE] ... 367,938 350,000 367,938 367,938 .0 02/15/2015 |4FE......
043436 AB 0|ASBURYIAUTOMOTIVE.. ...|.09/16/2005 | KBCIFINANCIAL 30,825 30,000 30,563 . 30,541 06/15/2012 |4FE......
045056 AA 6|ASHTEADIHOLDINGS. ...|.07/21/2005 132,700 130,000 130,000 130 000 |... . 130,000 . . 08/01/2015 | 1FE......
05947U C8 9|BACMI200501(A3..... ...|.08/12/2005 | J.P.MORGAN 25,169,922 25,000,000 25,166,992 25,166,992 | ... . , . ,034) [ oo [ s 25,153,959 | ..ccoviviriirs ...460,606 |04/01/2010 [1FE......
060505 AX 2|BANKIOFIAMERICA.... ...|.07/06/2005 | BEARISTEARNS.........ccccorrrunns JEPSTTTRRRRRRTN IS 9,805,073 | .......... 9,630,000 |......... 9,794,095 | ......... 9,794,095 |... [ I , 9,792,222 ...229,515 | 01/15/2013 | 1FE......
10623P CN 8 |BRAZOSISTUDENTIFINANCEICORP....... ...|.08/11/2005 | CITIGROUPIGLOBAL........cccve. | covvvererrersneirneseinnne | v 14,600,000 | ........ 14,600,000 | ........ 14,600,000 | .......14,600,000 | .....cvvvrrrereers | rvmrrrmmrrmirnnninne | vvvrermnnnsnennens | cererennrnneens0 | o | v 14,600,000 0 | 37,795 |12/31/2049 | 1FE......
12200B AA 6 |BURLINGTONINORTH.... ...|.07/15/2005 | SECURITYICALLEDIBYISSUE] ... 493,874 493,874 493,874 493,874 w0 [ 11,297 {01/15/2021 | 1FE......
125568 AC 9| CITIGROUPICANADA. .1.09/22/2005 | BEARISTEARNS...........cocoonnvn. JESTURRNRURTIORRN ISR 10,044,000 | ........ 10,000,000 | ........ 10,049,600 | ........10,049,600 | ....ccovevvvrrnes | corerrrerenc975) | o | cvvrrirenene(975) | o | e 10,048,625 | ...cooovvvvcrnes | cerrrns (4,625) | ......... (4,625) | ....169,000 |06/01/2015 | 1FE......




satenentsotsepenerdo200s0ihe. BLUE/CROSSBLUEISHIELD IOF MICHIGAN

SCHEDULEIDIIPART4

1's03

ShowlAlllLongiTermiBondslandiStockiSold,IRedeemedioriOtherwiselDisposedlofibylthelCompanyiDuringithelCurrentiQuarter

1 2 3 4 5 6 7 8 9 10 ChangeliniBook/AdjustediCarryingValue 16 17 21 22

F 1 12 13 14 15 NAIC

0 Current Foreign Desigl

r PrioriYear Year's Total Book/ Exchange nation

e Book/ Unrealized Current OtheriThan Total Foreign Adjusted Gain or
i Adjusted Valuation Year's Temporary | Changelin | Exchange Carrying (Loss) Market
CUsIP g| Disposal Carrying Increase/ |(Amortization)/| Impairment | B./A.C.V. | Changelin ValuelAt on Maturity  |Indicator

Identification Description n Date NamelofiPurchaser Consideration PariValue ActualiCost Value (Decrease) | Accretion | Recognized | (11+12013) | BJ/A.C.V. | DisposaliDate | Disposal Date (a)
128125 80 4 |CALAMOSISTRATEGICITOTIRETURN.... |...|.07/01/2005 | CITIGROUPIGLOBAL.........ccco. | covrmrveermmmeirmnneennnees | o 13,200,000 | ........ 13,200,000 | ........ 13,200,000 13,200,000 12/31/2049 | 1FE......
131347 BD 7 [CALPINEICORP.........covmrverrreerreeeranein ...|.09/29/2005 331,013 465,000 341,775 343,888 07/15/2013 |4FE......
147446 AA 6 |CASEIEQUIPMENTILEASINGITRUSTICO ... | .08/16/2005 568,088 530,000 567,763 567,644 08/01/2011 |4FE......
14985V AA 9 |CCMIMERGER|INC. ...|.07/14/2005 205,213 200,000 200,000 200,000 08/01/2013 | 1FE......
151352 AB 7 |CENTENNIALICOMM/CELL ...|.07/21/2005 804,850 750,000 788,750 788,507 02/01/2014 |1FE......
16115Q AA 8| CHARTIINDUSTRIES...... ...|.09/30/2005 | KBCIFINANCIAL o 141,925 140,000 140,000 140,000 10/15/2015 | 1FE......
165167 BL 0|CHESAPEAKEIENERGYICORPI144A ... |.08/12/2005 | VARIOUS........ooverrernrreinennns | coverirseeesssssssssesinnne | wevineeees 1,008,169 | .......... 1,000,000 | ....ccoeeeen. 977,500 977,814 06/15/2015 | 3FE......
165167 BR 7 |CHESAPEAKEIENERGYICORP............. ...|.09/13/2005 | GOLDMANISACHSIANDICOMH ... 10,275 10,000 9,898 9,897 08/15/2017 | 3FE......
171871 AE 6| CINCINNATIIBELL ...|.07/15/2005 | CSIFIRSTIBOSTON e 475,750 460,000 468,050 468,003 01/15/2014 |4FE......
17252M AE CINTASICORPORATION ...1.07/05/2005 | MERRILLILYNCHICAPITALIMA ........vvvorrvrnrirniins | e 10,151,900 | ........ 10,000,000 | ........ 10,247,000 10,102,564 06/01/2007 |1FE......
17453B AB CITIZENSICOMMUNINOTE. ...|.09/14/2005 |J.P.MORGAN 155,750 140,000 155,750 155,165 05/15/2011 |3FE......
199333 AF 2| COLUMBUSIMCKINNONICORP. ...|.08/16/2005 | CSIFIRSTIBOSTON . 70,875 70,000 70,000 70,000 11/01/2013 | 1FE......
20825U AA 2| CONOCOIFUNDING ...|.09/21/2005 | BEARISTEARNS.........ccoovemennns [ETSTTIRTTRRRTEN I 14,676,900 | ........ 14,500,000 | ........ 14,937,960 14,777,097 10/15/2006 | 1FE......
210805 CC 9|CONTINENTALIAIRLINES,INC... ...|.08/18/2005 | BANKIOFINEWIYORK............. 60,476 69,513 57,174 57,269 03/15/2017 |1FE......
210805 DK 0|CONTINENTALIAIRLINES,INC... ...|.08/12/2005 | BANKIOFINEWIYORK............. 225,846 255,916 211,451 211,818 12/15/2015 | 1FE......
23326B AA 2| DIFINANCE/DYNCORP.. ...|.09/09/2005 | GOLDMANISACHSIANDICOMH ... 170,000 170,000 158,100 158,344 02/15/2013 | 5FE......
23383V CM 0| DCATI20041B1A2 ...|.09/08/2005 | MBSIPAYDOWN 652,945 652,945 652,918 652,945 02/08/2007 | 1FE......
23918K AH 1|DAVITAIINC.1144 ...|.09/08/2005 | DEUTSCHEIBANKISECURITIE] ... 213,938 210,000 214,725 214,673 03/15/2015 |4FE......
247126 AD 7|DELPHIAUTO ...|.07/12/2005 | VARIOUS.........covomrvvrrrrennenns 293,750 300,000 291,375 292,174 06/15/2006 | 1FE......
24869Q AB 8|DENNYSIHOLDINGICORP.. ...|.09/14/2005 | VARIOUS 255,025 250,000 258,750 258,550 10/01/2012 | 1FE......
25380Q AA 7|DIGICELILIMITED ...|.07/21/2005 | CITIGROUPIGLOBAI 109,313 106,000 106,000 106,000 09/01/2012 | 1FE......
256754 AA 0|DOLLARAMAIGROUP ...|.08/09/2005 | VARIOUS 151,125 150,000 150,000 150,000 08/15/2012 | 1FE......
290408 AB ELWOODIENERGY ...|.07/06/2005 | SECURITYICALLEDIBY(ISSUE] ... 5,135 5,135 5,802 5,135 07/05/2026 |4FE......
29255W AB 6| ENCOREIACQUISITIONICO ...|.08/15/2005 | SECURITYICALLEDIBYIISSUE] ... 125,000 125,000 134,531 . 125,000 06/15/2012 | 1FE......
298785 DM EUROPEANIINVESTMENTIBAN ....09/09/2005 | BEARISTEARNS.........ccocovrvvn ceererersnenennenees | e 3,991,200 | s 10,000,000 | .......... 9,965,750 ..9,965,750 9,968,274 08/15/2008 | 1FE......
302570 AK FPLIGROUPICAPITAL. ...|.09/27/2005 | MERRILLILYNCHICAPITALIMA ... 5,145,850 5,000,000 5,231,850 ..5,231,850 5,168,724 09/15/2006 |1FE......
302941 AC 3|FTIICONSULTING .. | ...|.08/04/2005 | KBCIFINANCIAL 120,900 120,000 120,000 120,000 06/15/2013 | 1FE......
34527R HJ 5|FORDI2002IBIAG..........ccorveerreerreeerneees ...|.09/15/2005 2,684,846 2,684,846 2,745,150 2,684,846 08/15/2006 | 1FE......
36156H AL 2| GCOIEDUCATIONILOANIFUNDING ...|.08/04/2005 | CITIGROUPIGLOBAL........cocce. | corveermeeemneeernnneenane | e 16,400,000 | ........ 16,400,000 | ........ 16,400,000 16,400,000 03/25/2042 | 1FE......
36292R AK 7| GSALTI2004010A2........corevverererrerrerenens ...|.08/16/2005 | VARIOUS 849,619 849,619 846,234 849,619 09/15/2006 | 1FE......
36962G XS 8|GENERALIELECTRICICAPITALICORP.... |...|.07/12/2005 | LEHMANIBROTHERS 5,357,150 5,000,000 5,413,400 | ........5,413,400 | ..ooovrormvriinns | v 24,499) | oo | oo 24,499) | v | s 5,388,901 02/15/2012 | 1FE......
370425 RP ...|.07/08/2005 | VARIOUS........coovorvvrrrrerrnnenns 862,400 880,000 960,643 958,924 01/19/2010 | 2FE......
370425 RZ ...|.07/14/2005 | BEARISTEARNS.........ccccornirnns 251,100 270,000 240,900 240,911 11/01/2031 | 4FE......
382383 AF 4| GOODMANIGLOBALIHOLDINGS ...|.08/15/2005 171,800 180,000 168,300 168,434 12/15/2012 | 1FE......
38470R AD 3| GRAHAMIPACKAGING........... ...|.09/01/2005 | VARIOUS. 576,975 560,000 564,669 564,645 10/15/2014 | 5FE......
38869P AD GRAPHICIPACKAGINGIINTL.. ...|.09/29/2005 | VARIOUS..... 191,675 190,000 190,950 190,968 08/15/2013 |4FE......
396789 JS 9|GCCFCI20051GG3IA3. ...|.08/04/2005 | GREENWICHICAPITAL......cccc. | covvvermreimeneiineneinene | e 19,716,406 | ........ 20,000,000 | ........ 20,102,700 | ........20,102,700 | ..cooorrmrrecrmrnee | crrreeene(8,127) [ oo [ e (8,127) [ e 20,094,573 01/01/2012 |1FE......
404119 AM ...|.08/17/2005 | BANKIOFIAMERICA.. 794,016 800,000 799,632 799,593 12/01/2009 | 1FE......
40429C CS 9 |HSBCIFINANCEICORP... ...|.09/13/2005 | BEARISTEARNS.........ccocooner ST ISP 4,993,450 | .........5,000,000 |.........4,961,200 | ......... 4,961,200 | ...cooccommrirmmr | corrrirenrcenn237 [ | o287 [ s [ i 4,961,437 06/30/2015 | 1FE......
41283A BR 9|HDMOTI2005011A1 ...|.09/15/2005 | MBSIPAYDOWN 659,487 659,487 07/15/2009 |1FE......
44982G 70 8|INGICLARIONIREIINCOMEIFUND.. ...|.07/07/2005 | CITIGROUPIGLOBAL........covve. | coreeermeerseeernneeeinne | weenneees 7,200,000 | ......... 7,200,000 | ......... 7,200,000 | .0 7,200,000 | oooomveerrnennns | cevrrmenenmeeinnee | eeernmereesmneesnne | cevmneesnnnnernnni | e | s 7,200,000 12/31/2049 | 1FE......
451713 AD 3|IKONIOFFICEISOLUTIONS. ...|.09/16/2005 | VARIOUS........cocoomrrverrrrenneenns 79,500 80,000 80,000 80,000 09/15/2015 | 1FE......
45773B AA 3 |INNOPHOS|INC.................. ...|.08/11/2005 | BEARISTEARNS.. 144,200 140,000 141,750 141,756 08/15/2014 | 1FE......
45950K AN INTERNATIONALIFINANCEICORP. ...|.09/13/2005 | BARCLAYICAPITAL..... 2,980,620 3,000,000 2,983,680 2,984,590 06/15/2010 | 1FE......
45974V ZW 1| INTERNATIONALILEASEIFINANCE ...|.09/19/2005 | CITIGROUPIGLOBAI B 10,003,700 | ........ 10,000,000 | ........ 10,070,200 | ........ 10,070,200 10,065,217 06/02/2008 | 1FE......
462590 EC 0|IOWAISTUDENTILOAN ...|.07/07/2005 | CITIGROUPIGLOBAL... . 10,000,000 | ........ 10,000,000 | ........ 10,000,000 | ........ 10,000,000 10,000,000 0 12/01/2030 | 1FE......
46625H CE 8|JPIMORGANICHASE.. ...|.09/08/2005 | BEARISTEARNS.........ccccoorrrnns [T IS 14,836,500 | ........ 15,000,000 | ........ 14,679,200 | ........ 14,679,200 14,683,843 03/01/2015 | 1FE......
46625Y GL 1|JPMCCI20051LDP11A2 .1.08/12/2005 | J.P.MORGAN.......ccoommrvemrrirns [ eorrrrimenninensiineneins | e 29,909,766 | ........ 30,000,000 | ........ 30,205,859 | ........ 30,205,859 30,203,394 03/01/2046 | 1FE......
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46625Y JD 6|JPMCCI20051CB111A2 ...|.08/16/2005 | MERRILLILYNCHICAPITALIMA 20,249,219 | ........ 20,000,000 | ........ 20,128,125 | ........ 20,128,125 I 20,116,960 132,259 ....468,160 | 04/01/2010 | 1FE......
478160 AM 6| JOHNHSONI&IJOHNSON ...|.07/19/2005 | VARIOUS.........coooomvrrvrerrirrerinens 9,554,800 | ....... 10,000,000 | .......... 9,530,900 ..9,547,393 B 9,572,302 .(17,502) | ... ...258,611 | 05/15/2013 | 1FE......
482238 AB 8| K&FIACQUISITION ...|.09/23/2005 | CSIFIRSTIBOSTON 255,000 250,000 254,375 254,274 11/15/2014 | 1FE......
482434 AF 4|KCSIENERGY ...|.09/30/2005 | KBCIFINANCIAL 81,800 80,000 80,000 80,000 04/01/2012 |4FE......
48247E AC 5|KIHOLDINGS...... ...|.08/12/2005 | CSIFIRSTIBOSTON 69,850 110,000 63,250 63,553 11/15/2014 | 5FE......
48282B AC 7 |KABELIDEUTSCHELANDIGMBH ...|.09/14/2005 | J.P.MORGAN 78,050 70,000 74,900 74,793 07/01/2014 |4FE......
492386 AS 6|KERRIMCGEEICORP. ...|.07/20/2005 | DEUTSCHEIBANKISECURITIE] ... 267,213 250,000 266,875 266,709 09/15/2011 | 2FE......
492520 AD 3| KERZNER|INTL ...|.09/20/2005 | VARIOUS.........ccooirrvrmrrirnnnens 59,250 60,000 60,000 60,000 10/01/2015 | 1FE......
500605 AB 6|KOPPERSIINDUSTRY,IINC. ...|.09/08/2005 | CSIFIRSTIBOSTON 66,450 60,000 66,075 66,025 10/15/2013 | 1FE......
554153 AA 4 |MACIGRAYICORP. ...|.08/10/2005 | KBCIFINANCIAL e 50,875 50,000 50,000 50,000 08/15/2015 | 1FE......
58282P AJ 0|MDPIACQUISITISRINOTE.. ...|.09/06/2005 | VARIOUS.......ccccoommrverrrrirnnienns 112,950 110,000 110,438 | .... 110,443 10/01/2012 | 4FE......
59018Y UW 9 |MERRILLILYNCH ...|.07/13/2005 | BEARISTEARNS.........ccocovvvrn JRTTORRIURTURIUTR IR 6,562,140 | .......... 6,500,000 | .......... 6,658,535 | .......... 6,658,535 6,657,930 01/15/2015 |1FE......
59832W AF 6| MIDWESTIGENERATION ....07/05/2005 | VARIOUS..........cocovvrvrerirnrrinens 170,891 156,154 173,331 173,331 170,592 01/02/2016 |4FE......
629377 AQ 5|NRGIENERGY ...|.07/07/2005 | DEUTSCHEIBANKISECURITIE] ... 84,600 80,000 86,000 85,945 12/15/2013 | 1FE......
64016A AA 3| NELLIAFISARL......ccomvvemrrienreirrncrieeneernnns ...|.08/04/2005 | MERRILLILYNCHICAPITALIMA ... 20,425 20,000 20,400 20,400 08/15/2015 |4FE......
65370G 50 5|NICHOLSIAPPLEGATEICONVIINCOMEIC] ... |.08/12/2005 | CIBC ST IS 7,500,000 | ......... 7,500,000 | ......... 7,500,000 | .o0reee. 7,500,000 | oooomveernnennans | ceverrmeemnneinnnee | eeerneeeeimneennns | cermneennnnnernnn0 | e | s 7,500,000 12/31/2049 | 1FE......
67000X AA 4|NOVELIS,IINC.ISRINOTE.... ...|.08/31/2005 | MERRILLILYNCHICAPITALIMA ... 251,875 250,000 250,625 250,641 02/15/2015 | 1FE......
693401 AA 9|PG&EIENERGYIRECOVERYIFUNDING... | ... |.09/25/2005 | MBSIPAYDOWN 930,117 930,117 929,966 930,117 09/25/2008 | 1FE......
704231 AE 9| PAXSONICOMM......cocomrermrrrermrrermrennrneees ...|.08/19/2005 | KBCIFINANCIAL o 230,000 230,000 227,125 | ... 227,210 07/15/2008 |5FE......
723787 AE 7|PIONEERINATURALIRESOURCE.. ...|.08/16/2005 | GOLDMANISACHSIANDICOMH ... 713,699 710,000 709,717 | oo 709,717 709,683 07/15/2016 | 2FE......
742718 BW 8| PROCTERI&GAMBLEICOMPANY. ... |.08/05/2005 | VARIOUS.........covommrmvrmerianrnnns | roverirnereemssrsinsseinnne | v 10,073,600 | ........ 10,000,000 | ........ 10,105,850 10,055,607 | ...cvevvveverren | wereerree(13,638) | v | e (13,638) | o | v 10,041,968 | ...coovvvrennns 06/15/2007 | 1FE......
74913G AL 9| QWESTICOMMUNICATIONS ...|.07/20/2005 | VARIOUS 346,500 330,000 336,188 336,120 06/15/2013 | 3FE......
74913R AH 4| QWESTICOMMUNICATIONS.. ...|.08/11/2005 | LEHMANIBROTHERS . 231,500 200,000 230,850 230,409 12/15/2010 | 5FE......
75866H AC 1|REFCOIFINANCE ...|.09/16/2005 | SECURITYICALLEDIBYIISSUE] ... 132,980 122,000 129,778 132,980 08/01/2012 | 4FE......
75952B AM 7 | RELIANTIENERGY,[INC.IIIIIICORPORA] ... | .09/09/2005 | DEUTSCHEIBANKISECURITIE] ... 108,463 110,000 106,013 106,069 12/15/2014 | 4FE......
762397 AL 1|RHODIAISAISRINOTE ...|.09/08/2005 | VARIOUS........ooooomvrvvirrririnens 304,500 280,000 301,000 300,258 06/01/2010 |4FE......
768369 AB 6 |RIVERIROCKIENTERTAINMENT.... ...|.08/11/2005 | KBCIFINANCIAL 197,550 180,000 198,450 198,093 11/01/2011 | 4FE......
78412F AC 8|SESIILLC ...|.08/18/2005 | CSIFIRSTIBOSTON - 170,200 160,000 171,200 170,882 05/15/2011 | 1FE......
79377TW AD 0|SAKSIINC.BD. ...|.07/20/2005 | SECURITYICALLEDIBYIISSUE] ... 305,000 305,000 263,750 305,000 02/15/2019 |1FE......
79604V AM 7| SAMSONITEICORP. ...|.09/30/2005 | MERRILLILYNCHICAPITALIMA ... 127,500 120,000 128,400 128,069 06/01/2011 |4FE......
82966U AH 6| SIRIUSISATELLITEIRADIO. ...|.08/09/2005 158,800 160,000 160,000 160,000 08/01/2013 | 1FE......
85771T AD 6 |STATSICHIPPAC,ILTD ...|.07/19/2005 | UBSISECURITIES 130,975 130,000 130,000 130,000 07/19/2010 | 1FE......
867363 AF 0|SUNGARDIDATAISYSTEMS... ...|.07/27/2005 | KBCIFINANCIAL 351,050 340,000 340,000 340,000 08/15/2013 |4FE......
87922R AD 4| TELCORDIAITECH ...|.09/15/2005 280,675 290,000 261,350 , 261,823 \ \ 03/15/2013 |4FE......
87971K AE 7|TEMBECIINDUSTRIES.... ...|.09/16/2005 | VARIOUS..... 176,050 250,000 188,450 .188,450 189,391 .(13,341) ] .......(13,341) | . 03/15/2012 | 1FE......
880591 DX 7 |TENNESSEEIVALLEYIAUTHORITY ....07/12/2005 | BANKIOFIAMERICA 4,903,850 | .. 5,000,000 ..4,993,500 (89,434) | ....... (89,434) | . 06/15/2035 | 1FE......
880591 DY 5|TENNESSEEIVALLEYIAUTHORITY ...|.08/03/2005 | BEARISTEARNS..........cccovvvnn ...9,805,000 |........ 10,000,000 29,906,600 | ..oooovveeririeis | o8 [ | 88T i 009,907,051 [ | 1(102,051) | (102,051) 06/15/2015 | 1FE......
880779 AS 2| TEREXICORP.........cosmvrimrrerrmrernneeeraneeinnne ...|.08/11/2005 | KBCIFINANCIAL 105,000 100,000 103,693 | ..ooovveeeerines | e 1,307 | oo 1,307 01/15/2014 |4FE......
882444 AA 0| TEXASIGENCO... ...|.07/08/2005 | VARIOUS 105,625 100,000 104,584 12/15/2014 | 4FE......
887315 BJ 7|TIMEIWARNER.... ...|.09/20/2005 | CITIGROUPIGLOBAI 5,720,900 5,000,000 5,694,950 5,659,738 10/15/2017 | 2FE......
88732A AD 9| TIMEIWARNERITELECOMIHLDG... ...|.07/15/2005 | LIBERTASIPARTNERS,ILLC... | ... 80,800 80,000 79,388 AT I IS 1,409 02/15/2014 | 1FE......
88732A AE 7|TIMEIWARNERITELECOMIHLDG... ...|.07/15/2005 | LIBERTASIPARTNERSILLC... | ... 70,700 70,000 69,300 69,303 | ..oorreererrinns | e 1,397 02/15/2014 |1FE......
892335 AL 4|TOYSIRIUS.......... ...1.09/19/2005 | VARIOUS........ccovorverrrreneenns 599,770 740,000 596,625 597,864 10/15/2018 | 3FE......
893647 AG 2| TRANSDIGMICO. ...|.08/18/2005 | CSIFIRSTIBOSTON 253,888 240,000 251,100 250,791 .3,096 07/15/2011 |1FE......
909214 BJ 6|UNISYSICORP.... ...|.09/12/2005 | KBCIFINANCIAL 150,300 150,000 150,000 150,000 . ...300 . ...33 [10/15/2012 | 3FE......
920355 AA 2|VALSPARICORP. ...|.09/07/2005 | BEARISTEARNS........covvremnrnns | vovvrrrnnnrimsnrinnnneinnne | ceviees 10,227,100 | ........ 10,000,000 | ........ 10,186,040 | ........10,096,073 | ....oovvvvvvvrers | woreeeeee(27,795) | v | woreeneed(27,795) | o | e 10,068,278 | ...ooovvverrries | v 158,822 ...518,333 | 05/01/2007 | 2FE......
92839U AB 3|VISTEONICORP ...|.08/05/2005 | CSIFIRSTIBOSTON 47,875 50,000 46,125 , 46,231 e 1,644 | 01644 | 2,166 |08/01/2010 | 4FE......
92927C AC 4|WESTO12003141A ...|.09/20/2005 | MBSIPAYDOWN e | e 4,663,591 | .......... 4,663,591 | ......... 4,655,211 ..4,655,394 v [ e 4,663,591 ......79,184 |01/20/2008 |1FE......
929903 AE 2| WACHOVIAICORP.. .1.07/25/2005 | CITIGROUPIGLOBAL........coccee | corerernrrinnninniinsiinens | crvis 15,960,960 | ........ 16,000,000 | ........ 15,972,000 | ........ 15,972,378 B [ 15,974,206 |.....cocvvvvrvres | ovenne (13,246) ...143,167 | 02/15/2014 |1FE......
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931142 BY 8|WALIMARTISTORES.. ...|.07/08/2005 | BARCLAYICAPITAL. ...cocvvrreer | coreeeremermsneernneeinnne | ceveneees 1,968,300 | .......... 2,000,000 |.......... 1,993,840 e 27) | e | e 27) | e | s 1,993,814 | oo | e (25,514) | ....... (25,514) | ........ 8,500 |07/01/2015 | 1FE......
970628 AA 1 |WESTFI1200511A1A1 ....09/15/2005 | MBSIPAYDOWN 89,743 89,743 88,397 89,743 .0 258 |06/15/2030 | 2FE......
987434 AM 9| YOUNGIBROADCASTIN ...|.08/03/2005 | KBCIFINANCIAL 150,000 160,000 150,400 | ... . 150,512 (512) r512) 6,978 103/01/2011 | 1FE......
4599999. TotalliBondsIlINdustriall&IMISCENIANEOUS. ......vvcurrersrrrsseressssres e sess e ssens s ssesssenes | e 384,346,484 | ...... 383,523,940 | ...... 385,429,513 187,899 | .0 | e (350 372) R (350,372) | scvevvverenn0 | v 384,837,522 | ..ocoov0 | (491,041) | .....(491,041) | 8,454,852 |...... XXX..... | .XXX...
6099997. TotallliBondslliPart4 1,426,517,399 | ..1,418,417,561 | ...1,436,433,466 | ...1,435,995,249 ...(2,475,634) .(2,475,634) | .. ...1,433,519,614 ..(6,990,538) | ..(6,990,538) |30,329,003 |...... XXX..... [ .XXX...
6099999. TotallliBonds: ..1,426,517,399 |..1,418,417,561 |..1,436,433,466 |...1,435,995,249 .(2475,634) ] ... ...(2,475,634) ...1,433,519,614 ..(6,990,538) | ..(6,990,538) [30,329,003 | ...... XXX..... [ .XXX...
CommoniStocksli IndustrlaI[andDMlsceIIaneous
316191 60 0| FidiRetireIMMKT........coovvermerierecrririeninnne ...|.09/30/2005 | FIDELITY... 50,000 50,000 50,000
316146 10 9|FidiinviGriBond.... ...|.09/30/2005 | FIDELITY... 36,639 37,359 37,359
316069 10 3 |FidlAssetMgr... ...|.09/30/2005 | FIDELITY... 23,361 15,902 15,902
315911 20 6|SpartanlUSIEq. ...|.09/30/2005 | FIDELITY... 65,111 32,634 32,634
880196 20 9|TempletoniForeign... .1.09/30/2005 | FIDELITY... 284,947 270,596 270,596
880199 10 4| TempletoniGrowth.... .1.09/30/2005 | FIDELITY... 1,965 | oo XXX | ennienneee(14,200) | covcieenes(14,200) [ v | v [ eervvsnissinsnnns | conrnsnesnnenen0 [ oo | s (14,200)
6899999. TotallliCommont Stocks]ﬂ[lndustr|aID&[M|sceIIaneous .................................................................. 462,024 0 392,290
7299997. TotalllICOMMONISOCKSIIIPAMHA........cvurveiieeieicie ettt ettt ettt s sttt 462,024 0 392,290
7299999. TotaliiCommoniStocks: 462,024 0 392,290
7399999. TotalllPreferrediandCommoniStocks..... ..462,024 ! 0 392,290 .
7499999. TotallliBonds, PreferrediandiCOMMONISLOCKS. ..........c..vvvrrreerreereeeereeeesseeesseeeeiseees e seees e ssesssessanes ..1,426,979,423 .1 436 825 756 1436 387,539 | ..o 01..(2,475634)| .......cc......0 | ....(2,475,634) | ............... 0..1433,911904 |............. 0 |..(6,920,804) | ..(6,920,804) [30,329,003 |...... XXX..... | .XXX...

(a)lForfallicommonistockibearingithelNAICIimarketlindicatori"U"lprovide: mtheunumbenoftsuchmssues
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Sch. DBPart/ASection1
NONE

Sch..DBPartiBSection1
NONE

Sch..DBPartiCSection1
NONE

Sch..DBPartiDSection(1
NONE
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SCHEDULEIENIPART1MIICASH

MonthIEndiDepositoryiBalances
4

1 2 3 5 BookiBalancelatlEndiofiEach 9
Amountiof Amountiof MonthiDuringiCurrentiQuarter
Rate Interest InterestiAccrued 6 7 8
of ReceivediDuring|  atiCurrent

Depository Code Interest | CurrentiQuarter | StatementiDate | FirstiMonth | SecondiMonth | ThirdiMonth | *

OpenlDepositories
COMENICAL......vereervecreereeeeiee e Detroit,IMichigan............ccccceueevee [ covrirerrnennes ...(60,303,044) | ...(24,447,458) | ....73,393,596 | XXX
BankIOne........covvevveermrenrireisierissseessseeseeens Detroit,IMichigan............ccccveeeres [ crvirerirninns ...(46,903,029) | ...(29,394,834) | ...(40,816,085) | XXX
MichiganiNationaliBank. FarmingtoniHills,IMichigan......... | cc..coeveae ....31,698,763 | ....56,559,276 | ....26,695,739 | XXX
Firstlindependence...... .. Detroit,IMichigan............ccccoeveens | venee XXX
HealthiOnelCreditiUnion. ... Detroit,[Michigan...........cccceeveees | cunee XXX
NortherniMichiganiBank.. .. Marquette,IMichigan.. XXX
FirstiWachoviaiBank... .. Charlotte,INorthiCarolina... XXX
StandardiFederaliBank... .. Detroit,/Michigan.............ccccoeeers [ nn ...(67,350,052) | ...(82,907,128) | ...(69,330,755) | XXX
FederallHomelLoaniBank ... Indianapolis,lINdiana...........cccoeee [ orerieiierens | vrverreiieisiiens [ eoeireieisesiinieins [ cverssnsenieeensens | cveevnenenns 3,530 | .o 3,500 | .o 3,314 | XXX
FirstiUnioniBank.............ccccuveeriresriecennnnnns Charlotte,INorthICarolina............ | ceeveeeeees [eorrververeiiees | e ..(55,240,261) | ...(32,624,031) | ...(57,396,384) | XXX
FifthiThirdiBank...........cc.cccevveinans .. Southfield,IMichigan...........ccccoe. | cereeriverenns [ 1. .1..146,347,130 | ......... 733,569 | ..144,384,904 | XXX
0199999.1TotallOPENIDEPOSHOMES. ... cvererersessreressrssessrssrssersssssseseessnssnsasssessens | ereeXKKuree | areens v | e .0 [..(51,756,268) | .(112,067,913) ]| ....82,136,497 | XXX
0399999.[TotallCashloniDeposit e XXX [ XXX.... | oo 2,001,685 | ...ccoovreraannen 0 [...(51,756,268) | .(112,067,913)| ....82,136,497 | XXX
0499999.1CashlinICompany'sIOffICE..........crrerreirrrieriererereiesiessssssssssseneesneas XXX XXX | XXXoovoovee | XXXooovvoon | v 12,665 | ........... 12,665 | .......... 12,665 | XXX
0599999.0TOAlICASN..........cvueveircrecierercie ettt sesaens XXX [ XXX....| oo 2,001,685 | .......ccovevrnen 0 |..(51,743,603) | .(112,055,248) | ....82,149,162 | XXX
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SCHEDULEIEINIPART21ICASHIEQUIVALENTS

ShowllinvestmentslOwnedlatlEndlofiCurrentlQuarter

1 2 3 4 5 6 7 8 9
CcusIP Date Ratelof Maturity Book/Adjusted Amountiofilnterest Grosslinvestment
Identification Description Code Acquired Interest Date CarryinglValue Duel&Accrued Income
CashlEquivalents
99S001 00 O] GIROIFUNDING.......ccesireirerrresirssssssssssssessssssssssssessessssssessessessssssessessessesssessessessssssnssasssssssssssesssssssssessesssnsessessessonsns | svssssens | sessessessanes 09/30/2005 10/04/2005
99S001 54 7|GENERALIMILLS,INC..... s 08/30/2005 ....10/04/2005 | ...
99S001 96 8|DAIMLERICHYSLER........ e 09/26/2005 ....10/26/2005 | ....
995001 98 4|JOHNIDEEREICAPITAL... .. ..09/13/2005 ] .. . . 10/19/2005]....
0199999. TORAIS......voveveeveeeee e eeee et eeeeee e eee s eeee s sneesseee s e e sseesesseessesseeeensaeeseesenseeseseres e aaes et seae s e seeseeeasesaesesaessens | Saeseessessssiessetsissasssesattaseaes et ee s ee e e e e A e A ee s s s st en e EAeeeee s e trsaeet st s e e teet e tnsanseseersaes
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